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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
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 Year ended 31 December
  2021 2020
 Notes RMB’000 RMB’000
   (Restated)

Profit attributable to:
 Owners of the Company  221,410 310,632
 Non-controlling interests  14,383 21,742
   

  235,793 332,374
   

Total comprehensive income attributable to:
 Owners of the Company  243,937 393,044
 Non-controlling interests  14,363 20,427
   

  258,300 413,471
   

Earnings per share for profit attributable to owners
 of the Company during the year 
 (expressed in RMB cents per share)
 D7tualText<FEFF2003>>> BDC 
12.3 0 0 12 56.6929 403.2242 T.
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1. GENERAL INFORMATION

China Shuifa Singyes Energy Holdings Limited (the “Company”) was incorporated as an exempted 
company with limited liability in Bermuda on 24 October 2003. The registered office of the 
Company is located at 4th Floor, North Cedar House, 41 Cedar Avenue, Hamilton, HM12, Bermuda. 
The principal place of business of the Company is located at Unit 3108, 31st Floor, China Merchants 
Tower, Shun Tak Centre, 168-200 Connaught Road Central, Hong Kong.
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During the year ended 31 December 2021, Hunan Shuifa Singyes Green Energy Co., Ltd. 
(“Hunan Green Energy”), an indirect non-wholly owned subsidiary of the Company, entered 
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The excess of the consideration transferred, the amount of any non-controlling interest 
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2.3.3
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(iii) Credit risk of trade receivables and contract assets
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(c) Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and cash 
equivalent and the availability of funding through an adequate amount of committed 
credit facilities. The Group aims to maintain flexibility in funding by keeping committed 
credit lines available.
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Consistent with others in the industry, the Group monitors capital on the basis of the net debt 
to total capital ratio. This ratio is calculated as net debt divided by total capital. Net debt is 
calculated as total borrowings and lease liabilities less cash and cash equivalents. Total capital 
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(b) Other segment information
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Segment assets/liabilities

The segment Assets/liabilities for the year ended 31 December 2021 and 2020 are as follows:

 As at 31 December 2021
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10.
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Notes:

(a) As at 31 December 2021, the fair values of the investment properties were estimated to be 
approximately RMB400,873,000 (31 December 2020: RMB420,845,000). The valuation 
was performed by Zhuhai Dewei Real Estate and Land Appraisal Company Limited. The 
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16. CONTRACT ASSETS
 As at 31 December
 2021 2020
 RMB’000 
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The 2022 Senior Notes recognised in the condensed consolidated statement of financial position as at 
31 December 2021 are calculated as follows:
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23.
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Reconciliation of the results of operations for the year ended 31 December 2020 and the 
financial position as at 31 December 2020 previously reported by the Group and the restated 
amounts presented in the consolidated financial statements are set out below:

  As at 
  31 December 
 As at 31 December 2020 2021
 The Group 
 (as previously  The  The Group 
 reported) Acquisition (restated) 
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(b) Acquisition of controlling interests
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MANAGEMENT DISCUSSION AND ANALYSIS

Business
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Self-develop solar and wing pro
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Gross ro   ross ro  

202027
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Revenue and gross proýt 
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Total finance costs before foreign exchange gain and interest capitalized in 2021 amounted to 
RMB341.8 million, representing a drop of RMB51.3 million or 13.0%. Such decrease mainly 
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HUMAN RESOURCES

As at 31 December 2021, the Group had about 1,700 employees. Employee salary and other 
benefit expenses increased to RMB246.4 million in the year 2021 compared with RMB163.5 
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PURCHASE, SALES AND REDEMPTION OF


