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As at the date of the Sale and Purchase Agreements, Shuifa Energy is the controlling shareholder 
of the Company indirectly holding 1,687,008,585 Shares, representing approximately 66.92% 
of the issued share capital in the Company. As the Vendor is directly wholly owned by Shuifa 
Energy, the Vendor is a connected person of the Company pursuant to Chapter 14A of the Listing 
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THE ACQUISITIONS

On 30 September 2021, the Purchaser, a wholly-owned subsidiary of the Company, entered into 
the Sale and Purchase Agreements with the Vendor and the respective Target Companies, pursuant 
to which, subject to the fulfilment of the conditions precedent, the Purchaser has agreed to 
purchase and the Vendor has agreed to sell (i) 100% of the equity interest in Shuifa Guangyao; (ii) 
86% of the equity interest in Xintaishi Zhongmu; and (iii) 68% of the equity interest in Dongying 
Tianze, at an aggregate consideration of RMB103.18 million (equivalent to approximately 
HK$123.82 million).

The principal terms of each of the Sale and Purchase Agreements are set out as follows:

(i) Shuifa Guangyao Sale and Purchase Agreement

Date
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(c) 











– 10 –

(b) the transfer of all financial books (electronic and manual), account information, bank 
account information, cash, deposits, financial seals, bills, vouchers and information 
necessary for the daily operation and management of Xintaishi Zhongmu, various 
documents and Xintaishi Zhongmu’s assets including but not limited to fixed assets, 
land certificates, u(esticand certificatespcheonnelto latesvariousnd certificat (business 
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(i) Xintaishi Zhongmu has performed its obligations under the Cpi Ronghe Financial 
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Subject Matter

The subject matter of the sale and purchase under the Dongying Tianze Sale and Purchase 
Agreement is 68% equity interest in Dongying Tianze held by the Vendor.

Consideration

The consideration payable by the Purchaser to the Vendor for the Dongying Tianze 
Acquisition is RMB51.00 million (equivalent to approximately HK$61.20 million), 
which shall be payable by the Purchaser to the Vendor by cash or by wire transfer in two 
instalments as follows:

Instalment Amount Due date
(RMB)
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(c) the Vendor having completed the internal approval procedures of state-owned 
enterprise of the PRC in respect of the Dongying Tianze Acquisition, including but not 
limited to obtaining internal approvals from the Vendor Group and approvals from the 
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INFORMATION ON THE TARGET COMPANIES

Information on Shuifa Guangyao

Shuifa Guangyao is a company with limited liability established in the PRC with a total registered 
capital of RMB1,000,000, which has been fully paid-up. Shuifa Guangyao is owned as to 100% by 
the Vendor.

Shuifa Guangyao is principally engaged in clean energy technology development and technical 
consultation, contract energy management, construction project management, business 
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Financial information of Shuifa Guangyao

Based on the consolidated financial statements of Shuifa Guangyao prepared in accordance with 
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Xintaishi Zhongmu adopts a concept of “green energy, harmonious development” and mainly 
devotes its efforts to the investment and development of photovoltaic power generation projects, 
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Dongying Tianze has invested in the 49MW fishery-solar complementary photovoltaic grid-
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GENERAL
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“Cpi Ronghe Financial Lease  the finance lease (sale and lease back) agreement between 
 Agreement 2017” Xintaishi Zhongmu and Cpi Ronghe, being contract number: 
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“Share Transfer Agreement of 
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“Xintaishi Zhongmu Sale and the sale and purchase agreement dated 30 September 2021 
 Purchase Agreement” between the Purchaser, the Vendor and Xintaishi Zhongmu 

with respect to the Xintaishi Zhongmu Acquisition;

“Xintaishi Zhongmu Transfer  the agreement to be entered into between the Purchaser, 
 of Rights Agreement” 


