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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy 
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE 
INCOME

 Year ended 31 December
  2020 
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

 As at 31 December
  2020 2019
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(c) Amendments to IFRS 9, IAS 39 and IFRS 7 address issues affecting financial reporting in 
the period before the replacement of an existing interest rate benchmark with alternative risk-
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Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16 address issues not dealt with in the 
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Amendments to IAS 1 clarify the requirements for classifying liabilities as current or non-current. 
The amendments specify that if an entityôs right to defer settlement of a liability is subject to the 
entity complying with specified conditions, the entity has a right to defer settlement of the liability 
at the end of the reporting period if it complies with those conditions at that date. Classification of 
a liability is unaffected by the likelihood that the entity will exercise its right to defer settlement of 
the liability. The amendments also clarify the situations that are considered a settlement of a liability. 
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Annual improvements to IFRSs 2018-2020 sets out amendments to IFRS 1, IFRS 9, Illustrative 
Examples accompanying IFRS 16, and IAS 41. Details of the amendments that are expected to be 
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(a) 
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4. OTHER INCOME AND GAINS

An analysis of other income and gains is as follows:
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6.
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7. INCOME TAX

The Group is subject to income tax on an entity basis on profit
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11. 
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Other payables and accruals are unsecured, non-interest-bearing
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* The Company repurchased the 2022 Senior Notes with an aggregate nominal value of 





— 30 —

MANAGEMENT DISCUSSION AND ANALYSIS

Business overview



Solar EPC businessSolar EPC business dropped from RMB1,495.8 million in 2019 to RMB1,192.0 million in 2020, �U�H�S�U�H�V�H�Q�W�L�Q�J� � �D�� �G�H�F�U�H�D�V�H�� �R�I� � �5�0� % � � � � � � � � � � � � �P�L�O�O�L�R�Q�� �R�U�� � � � � � � � � � � � � � � �7�K�H�� �G�U�R�S�� �Z�D�V�� �P�D�L�Q�O�\ � � �E�H�F�D�X�V�H�� �R�I� � �W�K�H��
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BUSINESS AND FINANCIAL REVIEW

Revenue

The following table set out the breakdown of revenue:

 2020 2019
 RMB million RMB million

Curtain walls and green buildings
ð Public w
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*URVV�SUR¿W�DQG�JURVV�SUR¿W�PDUJLQ

 2020 
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1) Curtain wall and green building

Revenue from curtain wall and green building business in 2020 amounted to approximately 
RMB1,136.3 million, representing a slight decrease of RMB13.9 million or 1.2% compared 
with 2019. The drop was mainly came from the drop in offshore curtain wall EPC businesses 
because of the spread of COVID-19. Meanwhile, a gross profit of RMB138.0 million was 
recorded in 2020 (2019: gross proýt of RMB5.5 million).

After the completion of debt restructuring in November 2019, the business of the Group 
has gradually been recovered, although the progress of some of the Groupôs projects were 
affected by the spread of COVID-19, our Group could still be able to mark a reasonable 
proýt margin level in its curtain wall and green building EPC business.

2) Solar EPC

Solar EPC Revenue from Solar EPC dropped from RMB1,495.8 million to RMB1,192.0 
million, representing a decrease of RMB303.8 million or 20.3%. Similar to curtain wall 
and green building EPC, the progress of Solar EPC was also impacted by the spread of 
COVID-19, in addition, certain Solar EPCôs progress were slower than expectation, these 
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/LTXLGLW\�DQG�¿QDQFLDO�UHVRXUFHV

The Groupôs primary source of funding included receives from construction contacts, product 
sale as well as income from electricity sale. As at 31 December 2020, the Group had outstanding 
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