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The Purchaser shall within five (5) business days transfer the total consideration of 
RMB19.80 million into a joint custodian account under the joint control of the Purchaser 
and the Vendors (the “Joint Custodian Account”). Within five (5) business days after the 
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(d) there having been no claims occurred or could reasonably be expected to occur, and 
such claims intending to restrain or prohibit the proposed transactions under the 
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In respect of the Purchaser Conditions Precedent, if such conditions are not fulfilled on or 
before the Long Stop Date (unless waived by the Purchaser), the Purchaser may by notice 
in writing to the other Parties terminate the Acquisition Agreement and the Purchaser shall 
not be liable for any breaches in relation thereof; and the Vendors shall within three (3) 
business days from receiving such notice unconditionally refund all the transaction sums 
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Financial information of the Target Company
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INFORMATION ON THE PARTIES

Information on the Vendors

Zhang Jian (張建) is a natural person and a PRC resident, who is a third party independent 
of and not connected with the Company and its connected persons. He is the founder of the 
Target Company and is expected to continue to oversee and manage the daily operations 
of the Target Company after Completion. Zhang Jian (張建) has extensive experience in 
the construction, design and surveying industry.

Zhang Yue (張越) is a natural person and a PRC resident, who is a third party independent 
of and not connected with the Company and its connected persons.

Information on the Purchaser

The Purchaser is a company incorporated in the PRC with limited lianitimi
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“Acquisition Agreement”
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“Shareholder(s)” holder(s) of the Share(s)

“Shuifa Energy” Shuifa Energy Group Limited* (水發能源集團有限公司), 
a controlling shareholder of the Company whose ultimate 
controlling shareholder is the State-owned Assets Supervision 
and Administration Commission of the State Council of the 
Shandong Province of the PRC* (山東省國有資產監督管理
委員會)

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Target Company”


