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CAPITAL INJECTION AGREEMENT

On 15 December 2020, the Investor has entered into the Capital Injection Agreement with 
the Target Shareholders and the Target Company.
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The Compensation for any particular year shall be determined with reference to the formula 
set out below:

Compensation  

for any  

particular year
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LISTING RULES IMPLICATIONS

As one or more of the applicable percentage ratios in respect of the Acquisitions and 
the Capital Injection are greater than 5% but all are less than 25%, as calculated under 
Rule 14.07 of the Listing Rules, the Acquisitions and the Capital Injection constitute a 
discloseable transaction for the Company and is subject to the reporting and announcement 
requirements under Chapter 14 of the Listing Rules.

DEFINITION

In this announcement, the following expressions have the meanings set out below unless 
the context requires otherwise:

“Acquisitions”
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“Target Shareholders” Yu Nanhui (余南暉), Li Peng (李鵬) and Chen Chen (陳晨)

“Total Consideration” RMB39.90 million, comprising the capital amount of 
RMB 19.90 million to be injected into the Target Company 
by the Investor under the Capital Injection and the unpaid 
capital amount of RMB20.00 million to be paid up by the 


