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I________________________________________________________________________________nformation about products and services

The following table sets forth the total revenue from external customers by product and service and 
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(b) Non-current assets

 30 June 31 December
 2015 2014
 RMB’000 % RMB’000 %
 (unaudited)

Mainland China 3,806,520 99.4 3,730,793 99.6
Hong Kong 21,207 0.6 16,429 0.4
Others 451 0.0 – –
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The applicable corporate income tax (“CIT”) rate for Mainland China subsidiaries is 25% except for 
subsidiaries that would be entitled to preferential tax rates as discussed below:
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The calculations of basic and diluted earnings per share are based on:
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8. TRADE AND BILLS RECEIVABLES, PREPAYMENTS, DEPOSITS AND OTHER 
RECEIVABLES

 30 June 31 December
 2015 2014
 RMB’000 RMB’000
 (unaudited)

Trade and bills receivables 1,804,598 2,195,068
Less: impairment (621) (2,833)
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 30 June 31 December
 2015 2014
 RMB’000 RMB’000
 (unaudited)

Prepayments, deposits and other receivables
Prepayments to subcontractors and suppliers 111,952 169,013
Deposits 45,114 49,934
Other receivables 
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10. DERIVATIVE FINANCIAL INSTRUMENTS

 30 June 31 December
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(iii) Maturity
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12. SENIOR NOTES

  30 June 31 December
  2015 2014
  RMB’000 RMB’000
 Notes (Unaudited)

2017 Senior Notes (a) 545,508 542,822
2018 Senior Notes (b) 184,141 –
   

  729,649 542,822
  

(a) 2017 Senior Notes
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(ii) Repurchase of the 2017 Senior Notes upon a Change of Control.
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The major terms and conditions of the 2018 Senior Notes are as follows:

(i) Redemption at the option of the Company
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During the Period, the movement in issued capital were as follows:

  Number of Issued
 Note shares in issue capital
   RMB’000

At 1 January 2015  695,395,996 46,466
Share options exercised (a) 984,000 61
   

At 30 June 2015 (unaudited)  696,379,996 46,527
   

(a) 
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An analysis of the cash þows in respect of the acquisition of a subsidiary is as follows:

  RMB’000

Cash consideration  (1,639)
Cash and bank balances acquired  5,172
  

Net inþow of cash and cash equivalents
 included in cash þows from investing activities  3,533
  

The resulting goodwill is determined to be RMB6,134,000 and is attributable to strengthening the 

$wes|y and installation f ce 
in Malaysia.

15. CONTINGENT LIABILITIES

At the end of the repfmᵐԏנӯMperiodthe ^ Mno signiýcant contingent liabilities.

16. OPERATING LEASE ARRANGEMENTS — THE GROUP AS LESSEE

The Group leases certain of its office premises under operating lease arrangements. Leases for 
s$w`erties a o^egotiated fvmאerm _34 vmאwo yea . At the`0.d f ghe repfmᵐing periodhe `
had total future minimum lease payments under non-cancellable operating leases falling due as 
fvllows:

 30 June 31 December
 2015 2014
 RMB’000 RMB’000
 (Unaudited)

Within one year 1,226 1,235
In the second to ýfth yea inclusive 48 461
  

 1,274 1,696
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17.
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(b) Compensation of key management personnel of the Group
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MANAGEMENT DISCUSSION AND ANALYSIS

Business overview

We are a professional renewable energy solution provider and building contractor. Our main 
businesses are design, fabrication and installation of curtain wall, green building and solar 
projects. Solar projects included Building Integrated Photovoltaic System (ñBIPVò) system, roof 
top solar system and ground mounted solar system (collectively ñSolar EPCò); we also engaged 
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Solar EPC business

The Group has firstly entered into the Solar EPC market in China in 2007, because of the strong 
support by the Golden Sun Program, our Solar EPC business recor
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BUSINESS AND FINANCIAL REVIEW

Revenue

The following table set out the breakdown of revenue:

 For the six months ended 30 June
 2015 2014
 RMB million RMB million
 (unaudited) (unaudited)

Curtain wall and green building
 ï Public work 192.4 225.1
 – Commercial and industrial buildings 326.8 618.8
 – High-end residential buildings 85.3 74.7
  

 604.5 
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 For the six months ended 30 June
*URVV�SUR¿W�DQG�JURVV�SUR¿W�PDUJLQ 2015 2014
 RMB million % RMB million %
 (unaudited)  (unaudited)
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2) Solar EPC

Revenue from Solar EPC increased by RMB252.9 million or 32.4%, gross margin for Solar 
EPC remained strong at 28.7% (six months ended 30 June 2014: 28.3%).

The new DG Program was announced by the Chinese government in September 2014 and 
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CORPORATE GOVERNANCE

The Directors recognise the importance of incorporating elements of good corporate governance in 
the management structures and internal control procedures of the Group so as to achieve effective 
accountability. This announcement outlines the principles and the code provisions of the Code on 
Corporate Governance Practices (the “Code”) contained in Appendix 14 of the Rules Governing 
the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”). 
The Directors consider that the Company has applied the principles and complied with all the 






