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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
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When the Company has, directly or indirectly, less than a majority of the voting or similar rights 
of an investee, the Group considers all relevant facts and circumstances in assessing whether it has 
power over an investee, including:

(a)	 the contractual arrangement with the other vote holders of the investee;

(b)	 rights arising from other contractual arrangements; and

(c)	 the Groupôs voting rights and potential voting rights.

The financial statements of the subsidiaries are prepared for the same reporting period as the 
Company, using consistent accounting policies. The results of subsidiaries are consolidated from 
the date Þᴰא ̾
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2.2	 CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES
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4.	
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5.	 INCOME TAX

The Group is subject to income tax on an entity basis on profits arising in or derived from the 
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	 Number of shares
	 2015	 2014

Shares
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	 2015	 2014
	 RMB’000	 RMB’000

Prepayments, deposits and other receivables
Prepayments to subcontractors and suppliers	 165,997	 169,013
Deposits	 65,731	 49,934
Tariff adjustment receivables*	 99,355	 31,734
Other receivables	 325,885	 206,678
	 	

	 656,968	 457,359
Less: impairment	 (4,578)	 (2,093)
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The trade and bills payables are non-interests-bearing and are normally settled on six-month terms.
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(iv)	 Redemption at the option of the Company

The Company may:

(1)	 Upon giving not less than 30 nor more than 60 daysô notice to the bondholders, at any 
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The 2017 Senior Notes recognised in the consolidated statement of financial position are 
calculated as follows:

	 2017 Senior Notes
	 RMB’000

Nominal value of 2017 Senior Notes	 560,000
Issue costs	 (17,673)
	

Fair value at date of issuance	 542,327
Effective interest recognised for the year	 5,328
Interest payable	 (4,833)
	

Carry8eamountue a31 Decemberof 24 and )

þ&�		 54822)Effective interest recognised for the year	Interest payable	 44,10033)	Carry8eamountue a31 Decemberof 25le	 8,2,000	  
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The major terms and conditions of the 2018 Senior Notes are as follows:

(i)	 Redemption aaes4 omptionofaes4 ComSpay7
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The Group has tax losses arising in Malaysia, Singapore and Hong Kong of RMB88,208,000 (2014: 
RMB54,636,000) that are available indefinitely for offsetting against future taxable profits of the 
company in which the losses arose. The Group also has tax losses arising in Mainland China of 
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The fair values of the identiýable assets and liabilities of Malaysia Singyes at the date of acquisition 
were as follows:

	 RMB’000

Property, plant and equipment	 419
Cash and bank balances	 5,172
Trade receivables	 9,240
Construction contracts	 10,430
Prepayments, deposits and other receivables	 2,069
Trade payables	 (4,094)
Tax payable	 (489)
Other payables and accruals	 (30,891)
		

Total identiýable net assets at fair value	 (8,144)
Non-controlling interests	 —
Goodwill on acquisition (note 8)	 9,783
		

Satisýed by cash	 1,639
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19.	 DISPOSAL OF A SUBSIDIARY

	 2015
	 RMB’000

Net assets disposed of:
  Cash and bank balances	 4,855
  Prepayments, deposits and other receivables	 94,782
  Other payables and accruals	 (4,012)
		

	 95,625
Gain on disposal of a subsidiary	 —
		

Satisýed by cash	 95,625
		

An analysis of the net inþow of cash and cash equivalents in respect of the disposal of a subsidiary is 
as follows:

	 RMB’000

Cash consideration	 95,625
Other receivables	 (64,832)
Cash and bank balances disposed of	 (4,855)
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MANAGEMENT DISCUSSION AND ANALYSIS

Business overview

We are a professional renewable energy solution provider and building contractor. Our main 
businesses are design, fabrication and installation of conventional curtain walls am in]Mᴐᶰנᴰҏү  D
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Nonetheless, the solar industry in China has been facing challenges arising from two major issues. 
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3)	

3)
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Gross profit split (including tariff adjustment)

	 2015	 2014
	 RMB	 	 RMB
	 million	 %	 million	 %

Conventional business1
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Administrative expenses
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Capital expenditures
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The Companyôs register of members will be closed from Tuesday, 31 May 2016 to Wednesday, 1 
June 2016 (both days inclusive), during which period no transfer of shares of the Company will 






