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The Rights Issue is conditional upon, inter alia, the fulfillment of the Conditions set out 
in the Underwriting Agreement and not being terminated or rescinded. If the Rights Issue does 
not proceed, a further Announcement will be made by the Company at the relevant time. It 
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EXPECTED TIMETABLE OF THE RIGHTS ISSUE
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³/DWHVW�7HUPLQDWLRQ�7LPH´�





DEFINITIONS
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³6WRFN�/HQGLQJ�$UUDQJHPHQWV´� VWRFN�OHQGLQJ�DUUDQJHPHQWV�LQ�UHVSHFW�RI�XS�WR������������





TERMINATION OF THE UNDERWRITING AGREEMENT
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���� WKHUH�KDV�RFFXUUHG��KDSSHQHG��FRPH�LQWR�HIIHFW�RU�EHFRPH�SXEOLF�NQRZOHGJH�DQ\�
HYHQW��VHULHV�RI�HYHQWV�RU�FLUFXPVWDQFHV�FRQFHUQLQJ�RU�UHODWLQJ�WR��ZKHWKHU�RU�QRW�
IRUHVHHDEOH��
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�L�� KDYH�RU�ZLOO�KDYH��RU�LV�OLNHO\�WR�KDYH��D�0DWHULDO�$GYHUVH�(IIHFW��RU�LV�RU�ZLOO�EH��
RU�LV�OLNHO\�WR�EH��PDWHULDOO\�DGYHUVH�WR�DQ\�SUHVHQW�RU�SURVSHFWXV�6KDUHKROGHU�LQ�
LWV�FDSDFLW\�DV�VXFK�

�LL��
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7KH�5LJKWV�,VVXH�LV�RQO\�DYDLODEOH�WR�WKH�4XDOLI\LQJ�6KDUHKROGHUV��7KH�&RPSDQ\�ZLOO�VHQG��L��
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+DYLQJ�³VSOLW´�WKH�QLO�SDLG�ULJKWV��D�4XDOLI\LQJ�6KDUHKROGHU�ZKR�ZLVKHV�WR�DFFHSW�WKH�
SURYLVLRQDO�DOORWPHQW�RI�5LJKWV�6KDUHV�UHSUHVHQWHG�E\�D�QHZ�3$/�VKRXOG�GR�VR�LQ�DFFRUGDQFH�ZLWK�
WKH�LQVWUXFWLRQV�JLYHQ�DERYH�

,I�\RX�DUH�D�4XDOLI\LQJ�6KDUHKROGHU�DQG�\RX�ZLVK�WR�UHQRXQFH�RU�WUDQVIHU�DOO�RI�\RXU�QLO�SDLG�
ULJKWV�XQGHU�D�3$/��RU�D�VSOLW�3$/��DV�WKH�FDVH�PD\�EH��WR�DQRWKHU�SHUVRQ��\RX�VKRXOG�FRPSOHWH�DQG�
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$SSOLFDWLRQ�IRU�H[FHVV�5LJKWV�6KDUHV�FDQ�EH�PDGH�RQO\�E\�WKH�4XDOLI\LQJ�6KDUHKROGHUV�DQG�











LETTER FROM THE BOARD

– 25 –

Lock-up

7KH�&RPSDQ\�KDV�XQGHUWDNHQ�WR�82%�.D\�+LDQ��DQG�6WURQJ�(DJOH�KDV�XQGHUWDNHQ�WR�
82%�.D\�+LDQ�WR�SURFXUH��WKDW�IRU�WKH�SHULRG�IURP�WKH�GDWH�RI�WKH�8QGHUZULWLQJ�$JUHHPHQW�DQG�
HQGLQJ�RQ�WKH�GDWH�ZKLFK�LV����GD\V�IURP�WKH�GDWH�RQ�ZKLFK�WKH�
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���� DQQRXQFH�DQ\�LQWHQWLRQ�WR�HQWHU�LQWR�RU�HIIHFW�DQ\�VXFK�WUDQVDFWLRQ�GHVFULEHG�LQ�LWHP�����
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CHANGES IN THE SHAREHOLDING STRUCTURE OF THE COMPANY ARISING 
FROM THE RIGHTS ISSUE

6HW�RXW�EHORZ�LV�WKH�VKDUHKROGLQJ�VWUXFWXUH�RI�WKH�&RPSDQ\�DV�DW�WKH�/D
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Shareholders and public investors should note that the above changes in shareholding 
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3. STATEMENT OF INDEBTEDNESS

Indebtedness
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5. GENERAL BUSINESS TREND AND FINANCIAL AND TRADING PROSPECT OF 
THE GROUP

7KH�*URXS�LV�SULQFLSDOO\�HQJDJHG�LQ�HQYLURQPHQWDO�SURWHFWLRQ��UHQHZDEOH�HQHUJ\�DSSOLFDWLRQ�
DQG�VXSSO\�RI�QHZ�PDWHULDOs�

7KH�*URXS�KDV�EHHQ�DFWLYHO\�H[SDQGLQJ�LWV�EXVLQHVV�ZLWK�WKH�DLP�RI�HQKDQFLQJ�LWV�RYHUDOO�
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(4�� 7KH�FRQVROLGDWHG�QHW�WDQJLEOH�DVVHWV�RI�WKH�*URXS�DWWUQVʢ�









GENERAL INFORMATION

RESPONSIBILITY STATEMENT

�7�K�L�V���3�U�R�V�S�H�F�W�X�V�����I�R�U���Z�K�L�F�K���W�K�H���'�L�U�H�F�W�R�U�V���F�R�O�O�H�F�W�L�Y�H�O�\���D�Q�G���L�Q�G�L�Y�L�G�X�D�O�O�\���D�F�F�H�S�W���I�X�O�O���U�H�V�S�R�Q�V�L�E�L�O�L�W�\����

�L�Q�F�O�X�G�H�V���S�D�U�W�L�F�X�O�D�U�V���J�L�Y�H�Q���L�Q���F�R�P�S�O�L�D�Q�F�H���Z�L�W�K���W�K�H���/�L�V�W�L�Q�J���5�X�O�H�V���I�R�U���W�K�H���S�X�U�S�R�V�H���R�I���J�L�Y�L�Q�J���L�Q�I�R�U�P�D�W�L�R�Q��
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1R�SDUW�RI�WKH�VKDUH�FDSLWDO�RU�DQ\�RWKHU�VHFXULWLHV�RI�WKH�&RPSDQ\�KDV�EHHQ�OLVWHG�RU�GHDOW�
LQ�RQ�DQ\�VWRFN�H[FKDQJH�RWKHU�WKDQ�WKH�6WRFN�([FKDQJH�DQG�QR�DSSOLFDWLRQ�LV�EHLQJ�PDGH�RU�LV�
FXUUHQWO\�SURSRVHG�RU�VRXJKW�IRU�WKH�6KDUHV�RU�5LJKW�6KDUHV�RU�DQ\�RWKHU�VHFXULWLHV�RI�WKH�&RPSDQ\�WR�
EH�OLVWHG�RU�GHDOW�LQ�RQ�DQ\�RWKHU�VWRFN�H[FKDQJH�

6KDUH�2SWLRQV�RXWVWDQGLQJ�DV�DW�WKH�GDWH�RI�WKH�$QQRXQFHPHQW�KDYH�WKH�IROORZLQJ�H[HUFLVH�
SULFH��H[HUFLVH�SHULRG�DQG�QXPEHU�RI�6KDUH�2SWLRQV�(Note)�
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6DYH�IRU�WKH�6KDUH�2SWLRQV�DQG�([LVWLQJ�&RQYHUWLEOH�%RQGV��WKH�*URXS�KDG�QR�RXWVWDQGLQJ�
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4. SUBSTANTIAL SHAREHOLDERS

$V�DW�WKH�
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=KXKDL�6LQJ\HV¶V�JHQHUDO�PDQDJHU��WDNLQJ�FKDUJH�RI�JHQHUDO�VXSHUYLVLQJ�DQG�FRQWUROOLQJ�RQ�
WHFKQRORJLHV��,Q�'HFHPEHU�������0U��/LX�ZDV�FHUWLILHG�DV�D�/HYHO���3URMHFW�0DQDJHU�E\�WKH�
*XDQJGRQJ�3URYLQFH�&RQVWUXFWLRQ�%XUHDX��,Q�-DQXDU\�������0U��/LX�ZDV�FHUWL¿HG�DV�D�6HQLRU�
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Independent Non-Executive Directors

Mr. Wang Ching
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Company Secretary

<X�&KRQ�0DQ��DJHG�����ZDV�DSSRLQWHG�DV�WKH�ILQDQFLDO�FRQWUROOHU��TXDOLILHG�DFFRXQWDQW�
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16. BINDING EFFECT

The Issue�'RFXPHQWV�DQG�DOO�DFFHSWDQFHV�RI�DQ\�RIIHU�RU�DSSOLFDWLRQ�FRQWDLQHG�LQ�VXFK�
GRFXPHQWV��DUH�JRYHUQHG�E\�DQG�VKDOO�EH�FRQVWUXHG�LQ�DFFRUGDQFH


