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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy 
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 
from or in reliance upon the whole or any part of the contents of this announcement.
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INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER 
COMPREHENSIVE INCOME
 For the six months ended 30 June
  2016 2015
 Notes RMB’000 RMB’000
  (unaudited) (unaudited)

Revenue 3 
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INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
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I________________________________________________________________________________nformation about products and services

The following table sets forth the total revenue from external 
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(b) Non-current assets

 30 June 31 December
 2016 2015
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4. PROFIT BEFORE TAX

The Groupôs proýt before tax is arrived at after charging/(crediting):

 For the six months ended 30 June
 2016 2015
 RMB’000 RMB’000
 (unaudited) (unaudited)

Cost of construction contracts and design services 1,575,898 1,251,754
Cost of inventories sold  

Celectricityntories sold    Cprepaid ltraclease paym ofservices 2016 Cintangible assefservices  
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The calculations of basic and diluted earnings per share are based on:

 For the six months ended 30 June
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8. TRADE AND BILLS RECEIVABLES, PREPAYMENTS, DEPOSITS AND OTHER 
RECEIVABLES

 30 June 31 December
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 30 June 31 December
 2016 2015
 RMB’000 RMB’000
 (unaudited)

Prepayments, deposits and other receivables
Prepayments to subcontractors and suppliers 228,034 165,997
Deposits 59,857 65,731
Tariff adjustment receivables 133,834 
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11. 
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The fair value of the 2019 Convertible Bonds as at 30 June 2016 was determined by an independent 
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12. SENIOR NOTES

  30 June 31 December
  2016 2015
 Notes RMB’000 RMB’000
  (Unaudited)

2017 Senior Notes (a) (a)
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(ii) 
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14. CONTINGENT LIABILITIES

At the end of the reporting period, the Group had no signiýcant contingent liabilities.

15. OPERATING LEASE ARRANGEMENTS

The Group leases certain of its office premises under operating lease arrangements. Leases for 
properties are negotiated for terms of one or two years. At the end of the reporting period, the Group 
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17. RELATED PARTY TRANSACTIONS

(a)
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(iv) the Groupôs bank loans of RMB100,000,000 were guaranteed jointly by Messrs. Liu 
Hongwei, Sun Jinli and Xie Wen;  )  



— 23 —

(d) Compensation of key management personnel of the Group

 For the six months 
 ended 30 June
 2016  
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MANAGEMENT DISCUSSION AND ANALYSIS

Business overview

We are a professional renewable energy solution provider and building contractor. Our main 
businesses are design, fabrication and installation of curtain wall, green building and solar 
projects. Solar projects included Building Integrated Photovoltaic System (ñBIPVò) system, roof 
top solar system and ground mounted solar system (collectively ñSolar EPCò); we also engaged 
in the manufacturing and sale of renewable energy goods. Our BIPV system involves (i) the 
integration of photovoltaic technology into the architectural design of buildings and structures and 
(ii) conversion of solar energy into electricity for use. Our system allows the electricity generated 
from solar panels to be connected to the power grid of a building and the electricity generated 
from sun power will be consumed simultaneously. No extra electricity storage cost is required. In 
addition, we also engage in the production and sale of renewabl
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BUSINESS AND FINANCIAL REVIEW

Revenue

The following table set out the breakdown of revenue:

 For the six months ended 30 June
 2016 2015
 RMB million RMB million
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 For the six months ended 30 June
*URVV�SUR¿W�DQG�JURVV�SUR¿W�PDUJLQ 2016 2015
 RMB million % RMB million %
 (unaudited)  (unaudited)

Construction contracts

ï Curtain wall and green building 121.4 15.9 96.1 15.9
– Solar EPC 330.8 26.2 296.4 28.7
   

 452.2 22.3 392.5 24.0

Sale of goods
– conventional materials 38.1 16.2 8.5 17.0
ï renewable energy goods 67.3 17.4 97.3 22.1
ï new materials 13.5 40.8 6.6 29.3
   

 118.9 18.1 112.4 21.9

Rendering of design and other services 3.6 100 5.1 100.0
Sale of electricity, 
 including tariff adjustment 38.2 55.7 22.2 49.7
   

Total gross proýt and gross proýt margin,
 including tariff adjustment 612.9 22.2 532.2 24.2
   

The Group’s revenue and tariff adjustment increased by RMB554.3 million or 25.2%, from 
RMB2,201.4 million in first half 2015 to RMB2,755.7 million in first half 2016. Gross profit 
(including tariff adjustment) increased by RMB80.7 million, from RMB532.2 million in ýrst half 
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2) Solar EPC
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With the existing cash resources and available banking facilities obtained from its bankers, 
the Group has sufficient financial resources to meet its commitments and working capital 
requirements.

Capital Expenditures

Capital expenditures of the Group amounted to RMB392.8 million for the Period (six months 
ended 30 June 2015: RMB310.7 million) and were mainly for the construction of self-invested 
solar system.

Dividend

The Directors of the Company do not recommend any payment of interim dividend (six months 
ended 30 June 2015: nil).

PROPOSED SPIN-OFF OF CHINA SINGYES NEW MATERIALS HOLDINGS LIMITED

The Company has submitted an application to the Stock Exchange pursuant to Practice Note 15 
of the Listing Rules in relation to the proposed spin-off of China Singyes New Materials Holdings 
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HUMAN RESOURCES

As at 30 June 2016, the Group had about 2,700 employees. Employee salary and other benefit 




