


There is no assurance that the Spin-Off and the Listing will take place or the relevant approvals




BASIS OF THE QUALIFYING SINGYES SOLAR SHAREHOLDER’S ASSURED
ENTITLEMENT

In order to enable the Qualifying Singyes Solar Shareholders to participate in the Share Offer
(as defined in the prospectus) on a preferential basis as to allocation only, subject to the Stock
Exchange granting approval for the listing of, and permission to deal in, the Shares on the Stock



Where a Qualifying Singyes Solar Shareholder applies for a number of Reserved Shares which
is greater than his or her Assured Entitlement, his/her Assure Entitlement will be satisfied in full
(subject to the terms and conditions mentioned above) but the excess portion of such application
will only be satisfied to the extent that there are sufficient available Reserved Shares resulting
from other Qualifying Singyes Solar Shareholders with an Assured Entitlement declining to take



