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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy 
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INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

	







	 	 30 June	 31 December
	 	 2017	 2016



	







	 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The accounting policies adopted in the preparation of this unaudited interim condensed financial 
information are consistent with those followed in the preparation of the Groupôs annual financial 
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I________________________________________________________________________________nformation about products and services

The following table sets forth the total revenue from external customers by product and service and 
the percentage of total revenue by product and service during the Period:

	 For the six months ended 30 June
	 2017	 2016
	 RMB’000	 %	 RMB’000	 %
	 (unaudited)	 	 (unaudited)

Construction contracts	 2,323,323	 80.0	 2,028,089	 74.6
Sale of goods	 529,516	 18.2	 655,417	 24.1
Rendering of design services	 4,453	 0.2	 3,645	 0.1
Sale of electricity	 47,791	 1.6	 30,987	 1.2
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5.	 INCOME TAX
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7.	 DIVIDENDS

ᴀMԏד ᴀ
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	 30 June	 31 December
	 2017	 2016
	 RMB’000	 RMB’000
	 (unaudited)

Prepayments, deposits and other receivables
Prepayments to subcontractors and suppliers	 241,531	 135,386
Deposits	 86,772	 55,745
Tariff adjustment receivables*	 161,741	 122,009
Prepaid listing fees of a subsidiary	 4,744	 3,084
Other receivables	 446,755	 559,437
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10.	
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(c)





	











	 SHARE CAPITAL

Shares

	 30 June	 31 December
	 2017	 2016
	 US$’000	 US$’000
	 (unaudited)

Authorised:
  1,200,000,000 ordinary shares of US$0.01 each	 12,000	 12,000
	 	

Issued and fully paid:
  834,073,195 (31 December 2016: 834,073,195)
    ordinary shares of US$0.01 each	 8,341	 8,341
	 	

Equivalent to RMB’000	 55,785	 55,785
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(b)	 As lessee

The Group leases certain of its office premises and land under operating lease arrangements. 
Leases for properties and land are negotiated for terms of one to twenty five years. At the 
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(v)	





	 Compensation of key management personnel of the Group

	 For the six months ended 30 June
	 2017	 2016
	 RMB’000	 RMB’000
	 (unaudited)	  (unaudited)
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Development of renewable energy goods

Apart from Solar EPC, we also produce different kind of renewable energy goods.
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2)	 Solar EPC

Revenue from Solar EPC increased by RMB278.2 million or 22.0%, gross margin for Solar 
EPC remains strong at 25.3% (six months ended 30 June 2016: 26.2%).

The Group completed approximately 230 MW of solar EPC projects in first half 2017, gross 
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Summary of the Group’s self-invested solar farms

	 Completed
			   Pending 
			   grid 
Location	 Capacity	 On-grid	 connection	 In-progress	 Total

Guangdong province	 MW	 161.6	 19.2	 49.2	 230.0
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1.	 Included curtain wall and green building construction contracts, sale of conventional materials and 
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Finance costs

The Groupôs ýnance costs increased by RMB71.5 million or 37.7%, the breakdown of the ýnance 
costs is as follows:

	 For the six months 
	 ended 30 June
	 2017	 2016
	 RMB	 RMB
	 (unaudited)	 (unaudited)

Interest on bank and other loans	 75,458	 75,920
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The taxation charges represented the income tax provision for subsidiaries in Mainland China.
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The Group’s strategy is to maintain the gearing ratio at a healthy level in order to support the 
growth of our business. The Groupôs gearing ratio, represented by consolidated net borrowings 
(total of bank and other loans, bank advances for discounted bills, convertible bonds and senior 
notes minus cash and cash equivalents and pledged deposits) to total equity, at 30 June 2017 was 
76.8% (31 December 2016: 83.0%).

With the existing cash resources and available banking facilities obtained from its bankers, 
the Group has sufficient financial resources to meet its commitments and working capital 
requirements.

Capital Expenditures

Capital expenditures of the Group amounted to RMB226.9 million04Aw6.18>1<00>1<05(s8>1<ix months)20 
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CORPORATE GOVERNANCE
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Audit Committee


