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INTRODUCTION

On 11 October 2017, the Company, the Subsidiary Guarantors and the Initial Purchasers have 
entered into the Purchase Agreement in connection with the issue of the Notes by the Company 
with an aggregate principal amount of USD160,000,000.

Purchase Agreement

Date: 11 October 2017

Parties: (a) The Company as the issuer;

(b) The Subsidiary Guarantors as guarantors of the Company’s obligations 
under the Notes; and

(c) BOCI Asia Limited, The Hongkong and Shanghai Banking Corporation 
Limited and Guotai Junan Securities (Hong Kong) Limited, as the Initial 
Purchasers

In relation to the offer and sale of the Notes, BOCI Asia Limited, The Hongkong and Shanghai 
Banking Corporation Limited and Guotai Junan Securities (Hong Kong) Limited are acting as joint 
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Ranking The Notes are:

• general obligations of the Company;

• senior in right of payment to any existing and future obligations 
of the Company expressly subordinated in right of payment to 
the Notes;

• at least pari passu in right of payment with all other unsecured, 
unsubordinated indebtedness of the Company (subject to any 
priority rights of such unsecured, unsubordinated indebtedness 
pursuant to applicable law);

• guaranteed by the Subsidiary Guarantors and JV Subsidiary 
Guarantors (if any) on a senior basis, subject to certain 
limitations;

• effectively subordinated to secured obligations (if any) of the 
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The Company will cause each of its future Restricted Subsidiaries 
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“JV Entitlement Amount”
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“Subsidiary Guarantors” the subsidiaries of the Company which provide a guarantee for the 
payment of the Notes provided that Subsidiary Guarantors will 
not include any subsidiaries of the Company established under the 
laws of the PRC or whose guarantee has been released or any JV 
Subsidiary Guarantor

“Trustee” The Hongkong and Shanghai Banking Corporation Limited

“United States” the United States of America

“Unrestricted Subsidiaries” (1) subject to certain conditions, each of China Singyes New 
Materials Holdings Limited, Singyes New Materials (H.K.) Company 
Limited and Zhuhai Singyes Applicable Materials Technology 
Company Limited; (2) any subsidiary of the Company that at the 
time of determination shall be designated an Unrestricted Subsidiary 
by the Board in the manner provided therein; and (3) any subsidiary 
of an Unrestricted Subsidiary

By Order of the Board
China Singyes Solar Technologies Holdings Limited

Liu Hongwei
Chairman

Hong Kong, 12 October 2017

As at the date of this announcement, the executive Directors are Mr. Liu Hongwei (Chairman),  
Mr. Xie Wen, the non-executive Directors are Dr. Li Hong and Mr. Cao Zhirong, and the 
independent non-executive Directors are Dr. Wang Ching, Mr. Yick Wing Fat, Simon and Dr. Zhong 
Jishou.


