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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
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Parties

(i) the Company as issuer;
(ii) Guotai Junan Securities (Hong Kong) Limited as placing agent; and
(iii) the Subscribers named therein.

Placement and Subscription Agreement B

Date

10 October 2018

Parties

(i) the Company as issuer;
(ii) China Merchants Securities (HK) Co., Limited as placing agent; and
(iii) the Subscriber named therein.

TERMS COMMON TO THE PLACEMENT

The Placement

Subject to the satisfaction of the conditions set out below in the section headed “Conditions 
Precedent to the Placement”, the Subscribers have agreed to subscribe and pay for, the Bonds to be 
issued by the Company on the Closing Date in an aggregate principal amount of HK$230 million. 
To the best of the Directors’ knowledge, information and belief, and having made all reasonable 
enquiries, the Placing Agents are third parties independent of the Company and are not connected 
persons (as deýned in the Listing Rules) of the Company.

The Placing Agents have informed the Company that they intend to offer and sell the Bonds 
to no less than six independent placees (who will be independent individual, corporate and/
or institutional investors). To the best of the Directors’ knowledge, information and belief, and 
having made reasonable enquiries, each of the Subscribers (and their respective ultimate beneýcial 
owners) are third parties independent of the Company and is not connected with the Company and 
its connected persons.
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Redemption for taxation reasons The Bonds may be redeemed at the option of the 
Company in whole, but not in part, at any time, on 
giving not less than 30 nor more than 60 days’ notice (a 
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Undertakings
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The Conversion Price was determined with reference to the prevailing market price of the Shares 
and the Conditions (including the redemption options) and was negotiated on an arm’s length basis 
between the Company and the Placing Agents. The Directors consider that the Conversion Price is 
fair and reasonable based on the current market conditions and in the interests of the Company and 
the Shareholders as a whole.

APPLICATION FOR LISTING

An application will be made by the Company to the Stock Exchange for the listing of, and 
permission to deal in, the Conversion Shares on the Stock Exchange.

USE OF PROCEEDS

The estimated net proceeds from the Placement, after deduction of commission and other 
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The following table summarizes the potential effects on the shareholding structure of the Company 
as a result of the Placement (by reference to the information on shareholdings available to the 
Company as at the date of this announcement and assuming full conversion of the Bonds and no 
further issue of Shares):

  Immediately after 
  full conversion of the 
 As at the date of  

Immediately after 
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“Company” 



— 20 —

“Group” the Company and its subsidiaries

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

“Hong Kong” the Hong Kong Special Administrative Region of the 
People’s Republic of China

“Issuer” The Company

“Issue Documents” the PSAs, the Agency Agreement and the Trust Deed in 
relation to the Placement

“Last Trading Day” 9 October  2018,  being the las t  ful l  t rading day 
immediately before the time at which the PSAs were 
signed

“Listing Rules” the Rules Governing the Listing of Securities on The 
Stock Exchange of Hong Kong Limited

“Maturity Date” 15 October 2021, being the date on which the Bonds 
mature
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“Placement” 
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“Shareholder(s)” holder(s) of the Shares

“Share(s)” ordinary share(s) of par value US$0.01 each in the share 
capital of the Company

“Share Option(s)” any share option(s) under the Share Option Scheme

“Share Option Scheme” the share option scheme the Company adopted on 19 
December 2008

“Stock Exchange” the Stock Exchange of Hong Kong Limited

“Strong Eagle” 




