
This joint announcement, for which the Singyes NM DirectorpnieadaHelyintd individuallyinccept 
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APPLICATION FOR SINGYES SOLAR WHITEWASH WAIVER

Immediately after Completion, assuming there is no other change in the issued share capital of 
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PROPOSED INCREASE IN AUTHORISED SHARE CAPITAL OF SINGYES SOLAR
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Completion shall be conditional upon the completion conditions as described in the sub-section 
headed “Conditions of the Subscription”.
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(vi)	 a discount of approximately 86.21% to the unaudited consolidated net asset value per 
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Conditions of the Subscription
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(viii)	the trading and dealing in the Singyes Solar Shares not having been suspended for more than 
twenty (20) consecutive trading days on or before the Completion Date, and the Singyes 
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Proposed Change to the Board Composition

As at the date of this joint announcement, the board of Singyes Solar Directors comprises three 
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Notes:
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Notes:

1.	
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DEALING AND INTEREST OF THE SUBSCRIBER AND PARTIES ACTING IN 
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Meanwhile, the aforesaid has negatively affected Singyes Solar Group’s business operations in 
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ATTEMPTED EQUITY FUND RAISING EXERCISE FOR THE PAST 12 MONTHS 
PERIOD IMMEDIATELY BEFORE THE DATE OF THIS JOINT ANNOUNCEMENT

Attempted Fund Raising Exercise of Singyes Solar

Singyes Solar has attempted the following equity fund raising activities in the past twelve months 
immediately before the date of this joint announcement:

Date of initial 
announcement Event

Net proceeds 
(approximate)

Intended use of 
proceeds Actual use of proceeds

12 October 2018 Top-up placing of 
  17,800,000 Singyes 
  Solar Shares under 
  general mandate
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ESTABLISHMENT OF THE SINGYES SOLAR IBC AND APPOINTMENT OF 
INDEPENDENT FINANCIAL 0 LoSER

The Singyes Solar IBC has been formed pursuant to Rule 2.8 of t
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(the “Non-disposal Undertaking”)

In anticipation of the effect to the controlling shareholding of Singyes NM should the Subscription 
be completed, the Singyes NM Directors propose to seek the approval of the Singyes NM 
Independent Shareholders on the release and discharge of the obligations of Strong Eagle and Mr. 
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The Singyes NM SGM

The Singyes NM SGM will be held to consider and, if thought ýt, pass the resolutions to approve, 
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Mr. Liu Hongwei and Strong Eagle and their respective associates and any Singyes NM 
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“Condition(s)”	 means the conditions precedent set out under the sub-
section headed “Conditions of the Subscription 12.2nf tis 

joientannouncemden;-
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“Singyes Solar IBC”	 an independent board committee, comprising all the non-
executive Singyes Solar Directors (except Mr. Zhuo 
Jianming who is interested in the Subscription and the 
Singyes Solar Whitewash Waiver), namely Dr. Li Hong, 
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ñSolar Farms Agreementsò	
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“Subscription Agreement” 	 the subscription agreement dated 16 May 2019 and 
entered into between Singyes Solar, the Subscriber and 
the Major Shareholders (as may be amended from time to 
time);

“Subscription Amount”	 means a sum of approximately HK$1,552,047,898, being 
the total subscription amount payable by the Subscriber 
for the subscription of 1,687,008,585 Subscription 
Shares;

“Subscription Price”	 means HK$0.92 per Subscription Share;




