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CHAIRMAN’S STATEMENT
జѓࢩ˴

研發創新為核心業務的發展提供技術支

撐。依託國家新能源工程技術研究中

心，本集團成立了興業分布式能源分中

心，將發揮在分佈式能源應用領域的優

勢，積極推廣太陽能光伏、光熱在建築
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CORPORATE GOVERNANCE REPORT
Άุ၍طజѓ

THE BOARD OF DIRECTORS

The board of Directors (the �Board�) takes responsibility to oversee all major 
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CORPORATE GOVERNANCE REPORT
Άุ၍طజѓ
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CORPORATE GOVERNANCE REPORT
Άุ၍طజѓ

CHAIRMAN AND CHIEF HIEF ��
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CORPORATE GOVERNANCE REPORT
Άุ၍طజѓ

BOARD COMMITTEES

Audit Committee

The Company established the Audit Committee pursuant to a resolution of 

the Directors passed on 19 December 2008 in compliance with Rules 3.21 to 

3.23 of the Listing Rules and paragraph C.3 of the Code. The primary duties 

of the Audit Committee are to oversee the financial reporting process and 

internal control procedure of the Group, to review the financial information 
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CORPORATE GOVERNANCE REPORT
Άุ၍طజѓ

Auditor’s Remuneration

During the year ended 31 December 2012, the fee paid/payable to the 

external auditor of the Company in respect of audit services and non-audit 
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CORPORATE SOCIAL RESPONSIBILITY
Άุٟึப

SOCIAL CARING
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CORPORATE SO
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MANA DISCANALYSISWe have secured 269MW of projects under 2012 second batch 2012 Golden Sun and 40MW under the 2013 Solar Roof Top Program in December 2012 and January 2013 respectively. And in May 2012, we have secured approximately 150MW of projects under the first batch 2012 Golden Sun program and approximately 16MW under the Solar Roof Top program.SDd aNwa Rolica
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MANAGEMENT DISCUSSION AND ANALYSIS
၍ଣᄴীሞʿʱؓ

Overseas business opportunities

Revenue outside Mainland China accounted for approximately 4.7% of our 

total revenue in 2012. Overseas revenue mainly is came from some sizable 

government projects in Macau, with revenue over RMB130 million. We are 

also in the process of submitting tenders in Macau, Hong Kong and other 
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MANAGEMENT
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MANAGEMENT DISCUSSION AND ANALYSIS
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MANAGEMENT DISCUSSION AND ANALYSIS
၍ଣᄴীሞʿʱؓ
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MANAGEMENT DISCUSSION AND ANALYSIS
၍ଣᄴীሞʿʱؓ
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MANAGEMENT DISCUSSION AND ANALYSIS
၍ଣᄴীሞʿʱؓ
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MANA
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DIRECTORS AND SENIOR M
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DIRECTORS AND SENIOR MANAGEMENT
ԫʿ৷ॴ၍ଣᄴ
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REPORT OF THE DIRECTORS
ԫึజѓࣣ

RESERVES

Details of movements in the reserve of the Group and the Company during 

the year are set out in the consolidated statement of changes in equity on 

page 73 of the annual report and in note 32 to the financial statements 

respectively.

DISTRIBUTABLE RESERVES
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REPORT OF THE DIRECTORS
䐀

SHARE OPTION SCHEME

On 19 December 2008, the Company adopted a share option scheme (the 

�Share Option Scheme�). Under the Share Option Scheme, the board of 

Directors (the �Board�) may at its discretion, offer eligible persons (being any 

Director or employee (whether full-time or part-time), consultant or advisors 

of the Group who in the sole discretion of the Board has contributed or will 

contribute to the Group) (the �Eligible Persons�) who the Board may in its 

absolute discretion select to subscribe for such number of Shares as the 
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REPORT OF THE DIRECTORS
ԫึజѓࣣ

Price of Shares

The subscription price for a Share in respect of any particular option granted 

under the Share Option Scheme (which shall be payable upon exercise of 

the option) shall be such price as the Board shall determine, save that such 

price must not be less than the highest of (i) the closing price of the Shares 
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REPORT OF THE DIRECTORS
ԫึజѓࣣ

CONTRACTS OF SIGNIFICANCE

No contract of significance to which the Company, its holding company, or 

any of its fellow subsidiaries or subsidiaries was a party subsisted at the end 

of the year or at any time during the year ended 31 December 2012.

No contract of significance in which a Director is or was materially interested, 

anring the year ended 31 December 2012.
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CONSOLIDATED STATEMENT OF 
FINANCIAL POSITION
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31 December 2012 於二零一二年十二月三十一日
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CONSOLIDATED STATEMENT OF 
CHANGES IN EQUITY
ၝΥᛆूᜊਗڌ
Year ended 31 December 2012 截至二零一二年十二月三十一日止年度
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 Attributable to owners of the Company
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CONSOLIDATED STATEMENT OF 
CASH FLOWS
ၝΥତݴږඎڌ
Year ended 31 December 2012 截至二零一二年十二月三十一日止年度
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2012 二零一二年十二月三十一日
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NOTES TO FINANCIAL STATEMENTS
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31
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2.3 ISSUED BUT NOT YET EFFECTIVE INTERNATIONAL ( C o n t i n u e d ) 4



NOTE



NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2012 二零一二年十二月三十一日
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2.3 ISSUED BUT NOT YET EFFECTIVE INTERNATIONAL 
FINANCIAL REPORTING STANDARDS (Continued)

The amendments to IFRS 10 issued in October 2012 include a 

















NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2012 二零一二年十二月三十一日
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2.4 SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued)

Intangible assets (Continued)

Software purchased is stated at cost less any impairment losses and is 

amortised on the straight-line basis over its estimated useful life of five 

years.

Operating rights represent rights to operate solar power water heating 

systems granted by certain schools and are stated at cost, that is, 

the fair value of consideration received or receivable in exchange for 
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NOTES TO FINANCIAL STATEMENTS
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NOTES TO FINANCIAL STATEMENTS
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2.4 SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES 
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NOTES TO FINANCIAL STATEMENTS
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31 December 2012 二零一二年十二月三十一日
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2.4 SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued)

Cash and cash equivalents

For the purpose of the consolidated statement of cash flows, cash and 

cash equivalents comprise cash on hand and demand deposits, and 

short term highly liquid investments that are readily convertible into 

known amounts of cash, are subject to an insignificant risk of changes 

in value, and have a short maturity of generally within three months 

when acquired.

For the purpose of the statement of financial position, cash and cash 
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2012 二零一二年十二月三十一日
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NOTES TO FINANCI
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31 December 2012 二零一二年十二月三十一日
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10. INCOME TAX EXPENSE

The Group is subject to income tax on an entity basis on profits arising 

in or derived from the respective jurisdictions in which members of the 

Group are domiciled and operate.

Pursuant to the rules and regulations of Bermuda and the British Virgin 
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2012 二零一二年十二月三十一日



NOTE



NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ



NOTETONANTATEMENT



NOTES TO FINANCIAL STATEMENTS
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31 December 2012 二零一二年十二月三十一日
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14. 



NOTES TO FINANCIAL STATEMENTS
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31 December 2012 二零一二年十二月三十一日
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NOTES TO FINANCIAL STATEMENTS
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NOTES TO FINANCIAL STATEMENTS
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31 December 2012 二零一二年十二月三十一日

137



NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2012 二零一二年十二月三十一日
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19. AVAILABLE-FOR-SALE EQUITY INVESTMENTS

 Group Company
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27. INTEREST-BEARING BANK LOANS (Continued)

Company

 2012 2011
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31. SHARE OPTION SCHEME (Continued)

At the end of the reporting period, the Company had 42,329,999 share 

options outstanding under the Scheme. The exercise in full of the 
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38. FINANCIAL RISK MANAGEMENT OBJECTIVES 
AND POLICIES (Continued)

Interest rate risk

The Group�s exposure to the risk of changes in the market interest 
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38. FINANCIAL RISK MANAGEMENT OBJECTIVES 
AND POLICIES (Continued)

Capital management

The Group�s objectives of its capital management are to safeguard 

the Group�s ability to continue as a going concern, so that it can 

continue to provide returns for the shareholders and benefits for other 

stakeholders, and to provide an adequate return to shareholders by 

pricing services and products commensurately with the level of risk.

The Group sets the amount of capital in proportion to risk. The Group 

manages its capital structure and makes adjustments to it in light of 

changes in economic conditions and the risk characteristics of the 

underlying assets. In order to maintain or adjust the capital structure, 

the Group may adjust the amount of dividends paid to shareholders, 

return capital to shareholders, issue new shares or sell assets to reduce 

debts.
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