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The Placing Price

The Placing Price of HK$6.8 per Share represents (i) a discount of approximately 5.56% to the 

closing price of HK$7.2 per Share as quoted on the Stock Exchange on 26 May 2011, being the last 

trading day prior to the entering of the Placing Agreement; (ii) a discount of approximately 6.21% to 

the average closing price of approximately HK$7.25 per Share as quoted on the Stock Exchange for 
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Lock up Undertaking

Pursuant to the Placing Agreement and a deed of undertaking executed by Strong Eagle in favour 

of the Placing Agent dated 27 May 2011, Strong Eagle undertakes to the Placing Agent that for 

a period of 90 days from the Placing Completion Date, except for the sale of the Placing Shares 

pursuant to the Placing Agreement, it will not and will procure that the companies or entities through 

which it is interested in the Shares shall not (without the prior written consent of the Placing Agent):
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(h) the Subscription Agreement having been entered into by the parties thereto on the date hereof 

and not subsequently having been revoked, terminated or modified.

The parties expect that the Placing will be completed at or before 9:00 a.m. on the Placing 
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Ranking of the new Shares

The 35,000,000 new Shares, when issued and fully paid, will rank equally with the existing Shares in 

issue as at the date of issue of the new Shares.

Conditions of the Subscription

Completion of the Subscription is conditional upon the fulfilment of the following conditions:-

(i) completion of the Placing;
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The Subscription is not subject to the approval of the Shareholders. However, according to the 

requirements set out in the Listing Rules, if the Subscription is not completed within 14 days after 

the date of the Placing Agreement, the Subscription would constitute a connected transaction for the 

Company under the Listing Rules and shareholders’ approval will be required for the Subscription 

and the relevant provisions of the Listing Rules in relation to connected transaction will apply. 

Further announcement will be made if this occurs.

Application for listing

An application will be made to the Listing Committee of the Stock Exchange for the listing of, and 

permission to deal in, the new Shares to be issued pursuant to the Subscription.

3 EFFECT ON THE SHAREHOLDING FOLLOWING COMPLETION OF THE PLACING 
AND THE SUBSCRIPTION

The shareholdings in the Company before and after the Placing and Subscription are summarised as 

follows:

Shareholder
As at the date of 

this announcement

Immediately after 
completion of the Placing 

but before the Subscription

Immediately after 
completion of the Placing 

and the Subscription
Number

of Shares
% Number

of Shares
% Number

of Shares
%

Strong Eagle (Note) 196,666,899 40.04 161,666,899 32.91 196,666,899 37.38

Public shareholders 294,523,099 59.96 329,523,099 67.09 329,523,099 62.62
      

Total 491,189,998 100% 491,189,998 100% 526,189,998 100%
      

Notes:

Strong Eagle is the beneficial owner of the 196,666,899 Shares. Mr. Liu Hongwei controls more than one-third of the 

voting power at general meetings of Strong Eagle, he is deemed to be interested in the 196,666,899 Shares owned by 

Strong Eagle by virtue of the SFO.
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4. REASONS FOR THE PLACING AND THE SUBSCRIPTION AND USE OF PROCEEDS
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8. REVISED TIMETABLE FOR THE CHANGE IN BOARD LOT SIZE

In respect of the announcement dated 12 April 2011 in relation to the change of board lot size of the 

Company, the Board wishes to announce that due to the Placing and Subscription of the Company 

the trading date of the temporary stock code 2911 of the Company will be extended by one day to 31 

May 2011 pursuant to the revised table as below:

Temporary counter for trading in the Shares with

 board lot of 2,000 Shares each closes . . . . . . . . . . . . . . . . . . . 4:00 p.m. on Tuesday, 31 May 2011

Parallel trading in Shares ends . . . . . . . . . . . . . . . . . . . . . . . . . . 4:00 p.m. on Tuesday, 31 May 2011

Last day of freuOro,xistalleradin Certific trs hares with
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“connected persons” has the meaning as defined in the Listing Rules

“Director(s)” the director(s) of the Company
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“PRC” the People’s Republic of China, which for the purpose of this 

announcement, excludes Hong Kong

“SFC” The Securities and Futures Commission of Hong Kong

“SFO” The Securities and Futures Ordinance (Cap. 571 of the Laws of Hong 

Kong)
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As at the date of this announcement, the executive Directors acT1r. Liu Hongwei,T1r. Sun Jinlis adT1r. 3


