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CONSOLIDATED INCOME STATEMENT
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CONSOLIDATED BALANCE SHEET
 As at 31 December
  2008 2007
 Note RMB’000 RMB’000
Non-current assets
Property, plant and equipment  56,549 40,677
Prepaid land lease payments  834 853i.a8.o2.0069 -1.1667 TD
(se pa forpla available-for-salet andty investequipment )Tj
/F2 1 Tf
24.8032 0 TD
0 Tc
( )Tj
/F3 10.10
9.0549 0 TD
.025–
(834 )Tj
/F1 7.62
9.4738 09,4960,677 
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1. CORPORATE INFORMATION
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4. REVENUE

Revenue, which is also the Group’s turnover, represents an appropriate proportion of contract 

revenue of construction contracts and the value of services rendered, net of business tax and 
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Zhuhai Singyes

Zhuhai Singyes is registered in the Zhuhai Special Economic Zone and enjoyed a preferential tax 

rate of 15% before 2008. Pursuant to the documents “Zhu Xiang Guo Shui Han [2006] No. 2” issued 

by the Zhuhai Xiangzhou District Branch of the State Tax Bureau dated 6 January 2006, Zhuhai 

 nsuantsyed aoductionandgisprise with  befignredvestocum,yes feretldatnt a full exemptionafrom CIThai 
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A reconciliation of the income tax expense applicable to profit before tax using the applicable 

income tax rate of Zhuhai Singyes to the income tax expense for the year is as follows:

 2008 2007

 RMB’000 RMB’000
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10. TRADE PAYABLES, OTHER PAYABLES AND ACCRUALS10
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MANAGEMENT DISCUSSION AND ANALYSIS

Business overview

We are a professional building engineering company engaging principally in the design, fabrication and 

installation of conventional curtain walls. We also engage in the design, fabrication and installation of 

thin-film BIPV systems. Our BIPV system involves (i) the integration of photovoltaic technology into the 

architectural design of buildings and structures and (ii) conversion of solar energy into electricity for use. 

In addition, we also engage in the production and sale of solar-power products. Leveraging on our track 

record and wide spectrum of experiences from our curtain wall business, we will further strengthen and 

develop our renewable energy business in respect of BIPV systems and solar-power products. Apart from 

the above, we also provide engineering design services and engage in the sale of curtain wall materials.

Apart from that, on 27 March 2009, the Ministry of Finance promulgated the Interim Measures on 

the Use of Government Subsidies on Buildings Using the Solar Photovoltaic Technologies, which 

stipulates that a subsidy of RMB20 per Wp will be granted to the qualified demonstration projects for the 

application of buildings using the solar photovoltaic technologies, and articulates that priority support 

will be given to the application of photovoltaic technologies on public constructions, including school, 

hospital, and government building. The Company will endeavour to shift its focus from conventional 

curtain wall business to BIPV business and solar-power product business. In the long run, we aspire and 

strive to groLd sola l ente prswe wtht a focusonr renewable energy business.
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Strengthening our research and development capabilities

We have been devoting significant research efforts and resources since 2005 in the research and 

development of BIPV systems and solar-power products and the use of thin-film BIPV panels in 

such areas. Given the fast-paced growth of the curtain wall industry, it is likely that competition in 

this industry will intensify. In order to maintain our competitive edge, we will continue to focus on 

strengthening our research and development capabilities. We will continue to research on BIPV related 

products and services and other solar-power products.

In December 2007, we entered into a cooperation framework agreement with Zhongshan University in 

the PRC. Pursuant to the cooperation framework agreement, we have set up a photovoltaic engineering 
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 2008 2007

 RMB  
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Other income and gains

Other income and gains mainly represented interest income from bank deposits and government grant. 

The growth in other income and gains in 2008 is because we received government grant of approximately 
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PURCHASE, SALES AND REDEMPTION OF COMPANY’S SHARES

Shares of the Company were listed on the main board of The Stock Exchange of Hong Kong Limited on 13 January 2009 and the Company and its subsidiaries did not purchase, sell or redeem any listed 

securities of the Company during the year under review.

REVIEW OF RESULTS ANNOUNCEMENT

The results announcement has puer revistebyng thAudithe CLimteeny anapprovstebyng thB boaew.
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