


1

CONTENTS
ͦ

二零一三年年報 中國興業太陽能技術控股有限公司

Page頁碼

CORPORATE INFORMATION 公司資料 2 



2

CORPORATE INFORMATION
ʮ̡༟ࣘ

China Singyes Solar Technologies Holdings Limited Annual Report 2013

BOARD OF DIRECTORS

Executive Directors

Mr. Liu Hongwei (Chairman)
Mr. Sun Jinli
Mr. Xie Wen

Non-executive Directors

Mr. Li Huizhong
Mr. Cao Zhirong

Independent Non-executive Directors





4

FIVE-YEAR FINANCIAL SUMMARY
ʞϋৌਕࠅ
(For the year ended 31 December) （截至十二月三十一日止年度）

China Singyes Solar Technologies Holdings Limited Annual Report 2013

FIVE-YEAR FINANCIAL SUMMARY
RMB’000 

  2009 2010 2011 2012 2013
  二零零九年 二零一零年 二零一一年 二零一二年 二零一三年

Revenue 收入 1,247,355 1,782,447 2,406,212 3,097,511 4,150,509
Gross profit 毛利 293,435 437,582 580,594 749,150 988,400
Profit before tax 除稅前溢利 181,511 281,474 371,533 420,102 626,506
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Net gain in selling 15MW solar system

  RMB’000

  人民幣千元

Cost of construction of the solar system 建設太陽能系統的成本 92,608

Proceeds on selling the solar system 出售太陽能系統的所得款項 (64,103)

Loss recognised in other expense 於其他開支確認的虧損 28,505

Release of deferred income in respect of  就孩其他
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Profit split

 2013 2012

 二零一三年 二零一二年

  RMB million % RMB million %

  人民幣百萬元  人民幣百萬元

Conventional business 傳統業務 267.4 27.1 233.7 31.2

Renewable energy business 可再生能源業務 711.5 72.0 514.4 68.6

New material business 新材料業務 9.5 0.9 1.1 0.2

   100  100
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Other expenses

Other expenses increased by RMB30.7 million comparing with 2012. The 

increase was mainly because of the RMB28.5 million loss on selling of 15MW 

solar system in Guangdong.

Finance costs

The Group’s finance costs increased by RMB22.1 million. Total bank and 

other loans amounted to RMB1,550.9 million as at 31 December 2013 (2012: 
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Trade and bills receivables/trade and bills payables turnover 
days

  At 31 December At 31 December

  2013 2012

  於二零一三年 於二零一二年

  十二月三十一日 十二月三十一日

  Days Days

Turnover days 周轉日 日 日

Trade receivables 應收貿易款項 134 134

Trade payables 應付貿易款項 103 63
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these customers have good credit quality by taking into account of their 

credit history, a long-term business relationship has been established by 

both parties. The Group has delegated a team which is responsible for 

determination of credit limits and monitoring procedures to ensure that 

follow-up actions will be implemented to recover overdue debt.

Liquidity risk
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The Company’s register of members will be closed from Wednesday, 4 June 

2014 to Thursday, 5 June 2014 (both days inclusive), during which period 

no transfer of shares of the Company will be effected. In order to qualify for 

the proposed final dividend, all duly completed transfer forms accompanied 

by the relevant share certificates must be lodged with the Company’s share 

registrars and transfer office in Hong Kong, Tricor Investor Services Limited, 

at 26/F Tesbury Centre, 28 Queen’s Road East, Hong Kong (which will be 

relocated to Level 22 Hopewell Centre 183 Queen’s Road East, Hong Kong 

with effective from 31 March 2014), for registration no later than 4:30 p.m. 

on Tuesday, 3 June 2014.

Cheques for final dividend (subject to approval in the annual general meeting 
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Technology. In August 2004, Mr. Liu was appointed as one of the experts to 

the Standardisation Technical Committee of the PRC Ministry of Construction 

for Curtain Walls, Doors and Windows. Mr. Liu is currently a member of the 

Standing Committee of the Zhuhai Municipal People’s Congress of the PRC 

Mr. Liu is also a director of Strong Eagle Holdings Ltd. which is the controlling 

shareholder of the Company.

Sun Jinli aged 50, is our Deputy Chairman and an executive Director.

He joined our Group in August 1995. He is responsible for formulating the 

overall sales and marketing strategies of our Group. Mr. Sun has more than 

nine years’ experience in the glass manufacturing sector and more than 

16 years’ experience in the curtain wall engineering sector. After obtaining 

a bachelor’s degree in engineering in July 1986 from Wuhan Industrial 

University, now known as Wuhan University of Technology, majoring in 

inorganic materials engineering, Mr. Sun worked at Beijing Electronics 

Factory as a technician until 1989. From 1989 to 1995, Mr. Sun was the 

manager of the production department of Zhuhai Singyes Safety Glass. From 
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Xie Wen 
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Zhang Chao, aged 41, is the operating general manager of Zhuhai Singyes. 

Mr. Zhang joined our Group in December 2002 as the manager of the 
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MAJOR CUSTOMERS AND SUPPLIERS

The Group’s top five customers are the main contractors of various public 

or commercial BIPV or curtain wall or solar form investors. In aggregate, the 

largest and top five customers contributed approximately 15.9% and 30.8% 
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   2013 2012

   二零一三年 二零一二年

  Notes RMB’000 RMB’000

  附註 人民幣千元 人民幣千元

NON-CURRENT ASSETS 非流動資產

Property, plant and equipment 物業、廠房及設備 14 2,680,214 1,545,279

Prepaid land lease payments 預付土地租賃款項 15 94,608 92,697

Intangible assets 無形資產 16 1,672 3,132

Payments in advance 預付款項 18 6,769 7,863

Deferred tax assets 遞延稅項資產 28  

Property, plant and equipment�ù�z�® 28°  �

Property, plant and equipment�÷�z 14 6,769�['p�©

NON-CURRENT �ù 14UU�©

NRE
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   2013 2012

   二零一三年 二零一二年

  Notes RMB’000 RMB’000

  附註 人民幣千元 人民幣千元

NON-CURRENT LIABILITIES 非流動負債

Interest-bearing bank and other loans 附息銀行及其他貸款 27 681,281 289,080

Deferred tax liabilities 遞延稅項負債 28 86,860 58,497

Deferred income 遞延收益 29 555,044 230,075

Total non-current liabilities 非流動負債總額  1,323,185 577,652

Net assets 資產淨值  2,599,112 1,851,912

EQUITY 權益

Equity attributable to owners  本公司擁有人應佔權益

 of the Compant1Tj
(-)TitIssu50.capi0.078 -3.412 Td
(Net assets)Tj
/Span<</ActualText<FEFF0009>>> BDC 
( )Tj
EMC 
/C0_1282 0.059CEF
<069D>Tj
<08B9670_1 1 Tf
9
<0B2A>Tj
<0B0B5Tj
<083D>Tj
/T1_181 Tf
4 -0.030 1 Tf
8.201 0 Td
(86,860)Tj
/Span<</ActualText<FEFF0009>>> BDC 
( )Tj
EMC 
/CS0 cs 1  scn
/GS0 gs46,249 Td
( )Tj
4.784 0 Td
(27)Tj
/Span<</ActualText<FEFF0009>>> BDC 
( )Tj
EMC 
/CS1 cs 0 0 0 1  scn
/GS1 gs42,606 1 Tf
9.306 0 Td
(58,49Reserv
(Deferred tax liabilities)Tj
/Span<</ActualText<FEFF0009>>> BDC 
( )Tj
EMC 
/C0_1342 0.059BEA
<0B2A>Tj
<0B0B2Tj
<083D>Tj
/T1_1111 Tf
4 -0.03 Tf
6.118 0 Td
(2,599,112)Tj
/Span<</ActualText<FEFF0000.34 0 Td
( )Tj
EMC 
/CS0 cs 1  s674/GS0 gs
/T03,87 Tf
6.118 0 Td
(1,323,185)Tj
/Span<</ActualText<FEFF0009>>> BDC 
( )Tj
EMC 
/CS1 cs 0 0 0 1  scn
/GS1 gs
/766,543 1 Tf,851,912 Td
(58,49Propos50.fin.07dividendDeferred tax liabilities)Tj
/Span<</ActualText<FEFF0009>>> BDC 
( )Tj
EMC 
/C0_13DDTf
19.34C_1 1 Tf
d
<0F1FC82
<08B9670_1 1 T342 0.0B0>Tj
<080B>Tj
<0DC0>Tj
/T1_1 1 Tf
6 -0.01 Tf
6.118 0 Td
(2,599,112)Tj
/Span<</ActualText<FEFF0009>>> BDC 
( )Tj
EMC 
/CS0 cs 1  scn
/GS0 gs48,950 1 Tf
7.59 0 Td
(555,044)Tj
/Span<</ActualText<FEFF0009>>> BDC 
( )Tj
EMC 
/CS1 cs 0 0 0 1  scn
/GS1 gs35,920 1 Tf
7.59 0 Td
(681,281)Tj
/Span<</Actuf
9.306 0)Tj
/T1_0 lText<FEFF 
( )Tj
D>Tj
/T1_1 1 Tf
4 -0.059 Td
( )Tj
/Span<</Actua4Text<FEFF0009>>> BDC 
10.34 0 Td
( )Tj
EMC 
/CS0 cs 1  scn
/GS0 gs
/T1_0076Tf
6.118 0 Td
(2,599,112)Tj
/Span<</ActualText<FEFF0009>>> BDC 
( )Tj
EMC 
/CS1 cs 0 0 0 1  scn
/GS1 gs
/T4/T170Tf
9.443 0 Td
(1,851,912)T29477,652ho-choy oulaog ioy oewtw�&��2,599,112 2,599,112 230,075 �Ð����À�<�=  2,599,112 







72

CONSOLIDATED STATEMENT OF 
CASH FLOWS
ၝΥତݴږඎڌ





74

CONSOLIDATED STID





76

NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ



77

NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2013 



78

NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 Decembe







81

NOTES TO 





83

NOTES TO FINANCIAL STATEMENTS
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2.4 SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES

Subsidiaries

A subsidiary is an entity (including a structured entity), directly or 

indirectly, controlled by the Company. Control is achieved when the 

Group is exposed, or has rights, to variable returns from its involvement 

with the investee and has the ability to affect those returns through its 

power over the investee. (i.e., existing rights that give the Group the 

current ability to direct the relevant activities of the investee).

When the Company has, directly or indirectly, less than a majority 
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2.4 SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued)

Fair value measurement (Continued)

A fair value measurement of a non-financial asset takes into account 

a market participant’s ability to generate economic benefits by using 

the asset in its highest anNI
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2.4
(Continued)

R

A party is considered te
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2.4 SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued)

Investments and other financial assets (Continued)

Available-for-sale financial investments (Continued)

When the fair value of unlisted equity investments cannot be reliably 

measured because (a) the variability in the range of reasonable fair 
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2.4 SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued)

Other employee benefits

The employees of the Group’s subsidiaries in Mainland China are 

required to participate in a central pension scheme operated by 

the local government. These subsidiaries and their employees are 

required to make monthly contributions calculated as a percentage 

of the employees’ wages and salaries, subject to certain ceilings and 

local practices set by the relevant local governments, to the central 

pension scheme. Other than the central pension scheme, the Group’s 

subsidiaries in Mainland China have no legal obligation for retirement 
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2.4 SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued)

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction 

or production of qualifying assets, i.e., assets that necessarily take a 

substantial period of time to get ready for their intended use or sale, 

are capitalised as part of the cost of those assets. The capitalisation 

of such borrowing costs cea0v41(of vy7Dg costs ceaD1tbstantial ply)2 
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二零一三年年報 中國興業太陽能技術控股有限公司

2.4 SUMMAR
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8. DIRECTORS’ AND CHIEF EXECUTIVE’S 
REMUNERATION (Continued)
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14. PROPERTY, PLANT AND EQUIPMENT

Group

     Office Solar
     equipment photovoltaic 
  Land and Plant and Motor and furniture power station Construction 
  buildings machinery vehicles 辦公室 太陽能 in progress Total
  土地及樓宇 機器設備 汽車 設備及傢具 光伏電站 在建工程 總計

31 December 2013  RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
二零一三年十二月三十一日 人民幣千元 人民幣千元 人民幣千元 人民幣千元 人民幣千元 人民幣千元 人民幣千元

Cost: 成本：

At 1 January 2013  於二零一三年

 (reclassified)  一月一日
  （重新分類） 1,050,218 268,230 11,569 22,822 272,823 21,999 1,647,661
Additions 添置 – 6,894 1,007 739 620,658 663,031 1,292,329
Transfers 調轉 12,820 610 – 211 653,271 (666,912) –
Disposals 出售 – – – – (92,608) – (92,608)
Exchange  匯兌調整

 realignment  (531) – – (5) – – 

(536)

At 31 December 2013 於二零一三年
  售  1,007 6,894–�ÆExchange  於二零一三年
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14. PROPERTY, PLANT AND EQUIPMENT 
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16. INT
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17. INVESTMENTS IN SUBSIDIARIES (Continued)

Particulars of the subsidiaries are set out below: (Continued)

 Place and date of
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17. INVESTMENTS IN SUBSIDIARIES (Continued)

Particulars of the subsidiaries are set out below: (Continued)

1 
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27. INTEREST-BEARING BANK AND OTHER 
LOANS (Continued)
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32. RESERVES (Continued)(Continued)	�p�Þ�"�®be�¦����
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32. RESERVES (Continued)

Company

The amounts of the Company’s reserves and the movements therein 

for the current and prior years are as follows:

    Share Exchange
  Share  option fluctuation 
  premium Contributed reserve reserve Accumulated 

  account surplus 購股權 匯兌 losses Total
  股份溢價賬 繳入盈餘 儲備 波動儲備 累計虧損 總計

  RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
  人民幣千元 人民幣千元 人民幣千元 人民幣千元 人民幣千元 人民幣千元

At 31 December 2011 於二零一一年
 and 1 January 2012  十二月三十一日
  及二零一二年
  一月一日 391,169 13,669 46,685 (24,800) (99,231) 327,492
Total comprehensive 本年度全面虧損總額
 loss for the year  – – – 45 (13,269) (13,224)
Exercise of share  行使購股權
 options  5,991 – – – – 5,991
Transfer to share option 行使購股權時轉移至
 reserve upon the  購股權儲備
 exercise of share 
 options  
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35. OPERATING LEASE ARRANGEMENTS

As lessee

The Group leases certain of its office premises under operating lease 

arrangements. Leases for properties are negotiated for terms of one or 

two years. At the end of the reporting period, the Group had total future 

minimum lease payments under non-cancellable operating leases 

falling due as follows:

  2013 2012

  二零一三年 二零一二年

  RMB’000 RMB’000

  人民幣千元 人民幣千元
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39. EVENTS AFTER THE REPORTING PERIOD

On 29 August 2013, the framework agreement (the “Agreement”) 

was entered into between China Solar Power Group Ltd. (“CSPG”), a 

subsidiary of United Photovoltaics Group Limited (previously known as 

Goldpoly New Energy Holdings Limited), a company listed in the Main 

Board of The Stock Exchange of Hong Kong Limited, and the Company. 

Pursuant to the Agreement, it is proposed that CSPG will acquire, or 

together with other parties jointly acquire, from the Group the entire 

equity interest of project companies which own certain completed roof-

top solar power plants with an aggregate electricity generation capacity 

of approximately 100MW by the end of the first quarter of 2014, 

subject to the fulfilment of certain conditions precedent (the “Proposed 

Transaction”).

As at 28 March 2014, CSPG and the Company (together, the “Parties”) 

could not reach mutual consensus on certain conditions precedent 

of the Proposed Transaction and no definitive sale and purchase 

agreement will be entered into. The Parties mutually agreed to cease 

the Proposed Transaction and the Agreement shall cease to be in 

effect. Both parties have agreed that all obligations of the Parties under 

the Agreement shall cease and neither party shall have any claim or 

demand against the other party.
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