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CoRPoRAte GoveRnAnce RePoRt
Άุ၍طజѓ

OVERVIEW

The directors of the Company (the “Directors”) recognise the importance of 

incorporating elements of good corporate governance in the management 

structures and internal control procedures of the Company and its 

subsidiaries (the “Group”) so as to achieve effective accountability. This 

report outlines the principles and the code provisions of the Code on 

Corporate Governance Practices (the “Code”) contained in Appendix 14 of 

the Rules Governing the Listing of Securities on The Stock Exchange of Hong 
R
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CoRPoRAte GoveRnAnce RePoRt
Άุ၍طజѓ

THE BOARD OF DIRECTORS

The board of Directors (the “Board”) takes responsibility to oversee all major 

matters of the Company, including the formulation and approval of overall 

business strategies, internal control and risk management systems, and 

supervising and monitoring the performance of the senior management who 

are delegated with the authority and responsibility for day-to-day management 

and operation of the Company. The Directors have the responsibility to act 

objectively in the interests of the Company.



10 China Singyes Solar Technologies Holdings Limited Annual Report 2014

CoRPoRAte GoveRnAnce RePoRt
Άุ၍طజѓ

BOARD MEETINGS

The Company will adopt the practice of holding board meetings regularly 

for at least four times a year at approximately quarterly intervals. Ad-hoc 

meetings will also be convened if necessary to discuss the overall strategy as 

well as the operation and financial performance of the Group. Notice of board 

meeting will be sent to all Directors at least 14 days prior to a regular board 

meeting. Reasonable notices w
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CoRPoRAte GoveRnAnce RePoRt中
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MANAGEMENT DISCUSSION AND ANALYSIS
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MANAGEMENT DISCUSSION AND ANALYSIS
၍ଣᄴীሞʿʱؓ
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MANAGEMENT DISCUSSION AND ANALYSIS
၍ଣᄴীሞʿʱؓ
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MANAGEMENT DISCUSSION AND A
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MANAGEMENT DISCUSSION AND ANALYSIS
၍ଣᄴীሞʿʱؓ

Liquidity and financial resourcesw « � a 0
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MANAGEMENT DISCUSSION AND ANALYSIS
၍ଣᄴীሞʿʱؓ

Credit risk

The carrying amounts of cash and cash equivalents, pledged deposits, trade 

and other receivables, and other financial assets represent the Group’s 

maximum exposure to credit risk in relation to financial assets. Substantially 
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DiRectoRs And SenioR MAnAgeMent
໨ԫʿ৷ॴ၍ଣᄴ

The table below sets forth information regarding our Directors:

Name	A ge	P
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DiRectoRs And SenioR MAnAgeMent
໨ԫʿ৷ॴ၍ଣᄴ

Liang Bingqiang, aged 37, is the deputy general manager of Zhuhai Singyes 

and responsible for the development of the overseas market. He has more 

than 13 years of experience in the curtain wall engineering sector. He joined 

our Group as a designer in April 2002. Mr. Liang worked as the director 

of design department of Zhuhai Singyes Beijing representative office from 
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RePoRt oF the DiRectoRs
໨ԫึజѓࣣ

conditions of the CB) for 20 out of 30 consecutive trading days 

ending on a date which is no more than three stock exchange 

business immediately prior to the date upon which notice of 

such redemption is given, was at least 130%. of the conversion 

price then in effect (translated into RMB at the RMB:HK$ fixed 

rate as set out in the terms and conditions of the CB); or 

(2)	 Upon giving not less than 30 nor more than 90 days’ notice 

to the bondholders and the Trustee (which notice will be 

irrevocable), the Company may at any time redeem all, but not 

some only, of the bonds for the time being outstanding at the US 

Dollar equivalent of the RMB principal amount plus accrued and 

unpaid interest to such date provided that prior to the date of 
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RePoRt oF the DiRectoRs
໨ԫึజѓࣣ

SUFFICIENCY OF PUBLIC FLOAT
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INDEPENDENT AUDITORS’ REPORT
ዹͭࣨᅰࢪజѓ

To the shareholders of China Singyes Solar Technologies Holdings Limited

(Incorporated in Bermuda with limited liability)

We have audited the consolidated financial statements of China Singyes Solar 
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
ၝΥৌਕًڌر
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CONSOLIDATED STATEMENT OF 
CASH FLOWS
ၝΥତݴږඎڌ
Year ended 31 December 2014 截至二零一四年十二月三十一日止年度

	  	 2014	 2013

	  	 二零一四年	 二零一三年

	  Notes	 RMB’000	 RMB’000

	  附註	 人民幣千元	 人民幣千元

NET INCREASE IN CASH AND	 現金及現金等價物增加淨額
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1.	 CORPORATE INFORMATION

China Singyes Solar Technologies Holdings Limited (the “Company”) 

was incorporated as an exempted company with limited liability in  二零
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2014 二零一四年十二月三十一日

2.4	SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES

Subsidiaries

A subsidiary is an entity (including a structured entity), directly or 

indirectly, controlled by the Company. Control is achieved when the 

Group is exposed, or has rights, to variable returns from its involvement 

with the investee and has the ability to affect those returns through 
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2014 二零一四年十二月三十一日

2.4	SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued)

Fair value measurement (Continued)

A fair value measurement of a non-financial asset takes into account 
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2014 二零一四年十二月三十一日
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2014 二零一四年十二月三十一日

2.4	SU
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2014 二零一四年十二月三十一日

2.4	SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued)

Financial liabilities (Continued)

Convertible bonds

Convertible bonds issued by the Company that contain both a 

liability and embedded derivatives are classified separately into these 

respective items on initial recognition. Conversion rights that will 
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2014 二零一四年十二月三十一日

2.4	SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued)

Construction contracts (Continued)

Revenue from fixed price construction contracts is recognised on 

the percentage of completion method, measured by reference to the 

proportion of costs incurred to date to the estimated total cost of the 

relevant contract.

Provision is made for foreseeable losses as soforof the 
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2014 二零一四年十二月三十一日

2.4	TE FFINAA
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NOTES TO FINANCIAL ST
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NOTES TO FINANCIAL STATEMENTS
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31 December 2014 二殉ENT AINANCIFNCI
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2014 二零一四年十二月三十一日

6.	F INANCE COSTS
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2014 二零一四年十二月三十一日

8.	 DIRECTORS’ AND CHIEF EXECUTIVE’S 
REMUNERATION (Continued)

			   Salaries,

			   allowances	P ension

			   and benefits	 scheme

			   in kind	 contributions	 Total

  Fees 薪金、津貼 退休金 remuneration

  袍金 及實物利益 計劃供款 薪酬總計ŸŒ�6�› ŸŒ�6�› ŸŒ�6�› ŸŒ contributions contributions ¯Œ¯Œ1,42/A allowancesension1,183A allowancesension1,183A allowances�J ¯Œ 107A allowances  MrTj
E.Cao ZhirHon*10.3 Td
(contributions)265BAText<FEFF000Tj
11.3
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NOTES TO FINANCIAL STATEMENTS
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2014 二零一四年十二月三十一日
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2014 二零一四年十二月三十一日
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2014 二零一四年十二月三十一日

22.	TRADE AND BILLS RECEIVABLES (Continued)A  





152 China Singyes Solar Technologies Holdings Limited nntual2eport 20142

IN2NCI2L ST2TE2ENTS2
12l2D2e2c2e2m2b2e2r2l252021242l2NCI2L ST2nntual2A2 
(R2)Tj 
0.55620 Td
(TE2)Tj
/Span<<09ctualText< EFF04D0C1C068C069D0D57>A2 
(R2)Tj 
0.55620 Td
(TE2)Tj
/Span<<09ctualText< EFF04D0C1C068C069D0D57>TE2l2TE2TE2l2TE2nntual2TE2253>TE2



153二零一四年年報 



154 China Singyes Solar Technologies Holdings Limited Annual Report 2014

NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2014 二零一四年十二月三十一日

25.	TRADE AND BILLS PAYABLES







157二零一四年年報 中國興業太陽能技術控股有限公司

NOTES TO FINANCIAL STA



158 China Singyes Solar Technologies Holdings Limited Annual Report 2014

NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2014 二零一四年十二月三十一日

28.	INTEREST-BEARING BANK AND OTHER 
LOANS (Continued)

Group (Continued)

	 2014	 2013

	�g�S�,�Ë �Z�g�S�g�Ë 
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2014 二零一四年十二月三十一日

29.	CONVERTIBLE BONDS (Continued)ved)
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2014 二零一四年十二月三十一日

34.	SHARE OPTION SCHEME (Continued)

The offer of a grant of share options may be accepted within 28 days 

from the date of offer, upon payment of a nominal consideration of 

RMB1 in total by the grantee. The exercise period of the share options 
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2014 二零一四年十二月三十一日

35.	RESERVES (Continued)

Company

The amounts of the Company’s reserves and the movements therein 

for the current and prior year are as follows:

				    Share	 Exchange
		  Share		  option	 fluctuation
		  premium	 Contributed	 reserve	 reserve
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2014 二零一四年十二月三十一日

40.	TRANSFERS OF FINANCIAL ASSETS 
(Continued)

Transferred financial assets that are not derecognised in 
their entirety (Continued)

(b)	 Endorsed Bills

At 31 December 2014, the Group endorsed certain bills 

receivable accepted by certain local banks in the PRC 

(the “Endorsed Bil ls”) with a total carrying amount of 

RMB34,849,000 to certain of its suppliers in order to settle the 

trade and other payables due to those suppliers. The Endorsed 

Bills had a maturity of one to six months at 31 December 2014. 
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2014 二零一四年十二月三十一日

40.	TRANSFERS OF FINANCIAL ASSETS 
(Continued)

Transferred financial assets that are derecogni>>>2 Tm
ueir 
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NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2014 二零一四年十二月三十一日

41.	FINANCIAL INSTRUMENTS BY CATEGORY 
(Continued)

Group (Continued)

2014

Financial liabilities
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