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OTHER INFORMATION
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INTEREST AND SHORT POSITIONS OF 
SUBSTANTIAL SHAREHOLDERS IN SHARES, 
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2014, so far as the Directors are aware, save as disclosed 

above, the persons or corporations (not being a Director or a chief executive 
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MANAGEMENT DISCUSSION AND ANALYSIS
管理層討論及分析

SOLAR EPC BUSINESS

The Group has firstly entered into the Solar EPC market in China in 2007, 

because of the strong support by the Golden Sun Program, our Solar EPC 

business recorded a significant growth over the past few years. In 2013, 

the Mainland China Government also launched National-wide Feed-in-

Tariff Program (“FIT”) and Distributive Power Program (“DG”). In 2014, 
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MANAGEMENT DISCUSSION AND ANALYSIS
管理層討論及分析

Foreign currency risk

The Group has transactional currency exposures. Such exposures arise from 

sales or purchases by operating units in currencies other than the units’ 

functional currency.

The following table demonstrates the sensitivity at the end of the Period to 

a reasonably possible change in US$ exchange rate, with all other variables 
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MANAGEMENT DISCUSSION AND ANALYSIS
管理層討論及分析

Mr. Liu Hongwei, the Chairman of the Group, is responsible for the leadership 

and effective running of the Board, ensuring that all material issues are 

decided by the Board in a conducive manner. Mr. Liu Hongwei is also 

responsible for running the Group’s business and effective implementation 

of the strategies of the Group. The Company is aware of the requirement 

under paragraph A.2.1 of the Code that the roles of chairman and chief 

executive officer should be separated and should not be performed by the 

same individual. Nevertheless, the Board considers that the combination of 

the roles of Chairman and Chief Executive Officer will not impair the balance 

of power and authority between the Board and the management of the 

Company as the Board will meet regularly to consider major matters affecting 

the operations of the Group. The Board is of the view that this structure 

provides the Group with strong and consistent leadership, which can facilitate 

the formulation and implementation of its strategies and decisions and 

enable it to grasp business opportunities and react to changes efficiently. As 

such, the Board believes that it is beneficial to the business prospects of the 

Group with Mr. Liu Hongwei performing both the roles of Chairman and Chief 

Executive Officer.
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REPORT ON REVIEW OF INTERIM CONDENSED 
FINANCIAL INFORMATION
中期簡明財務資料審閱報告

To the board of directors of China Singyes Solar Technologies Holdings Limited

(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim condensed financial information of set out 

on pages 35 to 80, which comprises the interim consolidated statement 

of financial position of China Singyes Solar Technologies Holdings Limited 

(the “Company”) and its subsidiaries as at 30 June 2014, and the interim 

consolidated statement of profit or loss and other comprehensive income, 



34 China Singyes Solar Technologies Holdings Limited 
Interim Report 2014

REPORT ON REVIEW OF INTERIM CONDENSED 
FINANCIAL INFORMATION
中期簡明財務資料審閱報告

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review 

Engagements 2410 Review of Interim Financial Information Performed by 

the Independent Auditor of the Entity issued by the Hong Kong Institute 

of Certified Public Accountants. A review of interim condensed financial 
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INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
中期綜合現金流量表
For the six months ended 30 June 2014 截至二零一四年六月三十日止六個月

 For the six months ended 30 June

 截至六月三十日止六個月

   2014 2013

   二零一四年 二零一三年

   RMB’000 RMB’000

   人民耟 二零
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NOTES TO INTERIM CONDENSED FINANCIAL 
INFORMATION
中期簡明財務資料附註
For the six months ended 30 June 2014 截至二零一四年六月三十日止六個月

3. OPERATING SEGMENT INFORMATION AND 
REVENUE 
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NOTES TO INTERIM CONDENSED FINANCIAL 
INFORMATION
中期簡明財務資料附註
For the six months ended 30 June 2014 截至二零一四年六月三十日止六個月

7. INCOME TA



51
 中國興業太陽能技術控股有限公司

二零一四年中期報告

NOTES TO INTERIM CONDENSED FINANCIAL 
INFORMATION
中期簡明財務資料附註
For the six months ended 30 June 2014 截至二零一四年六月三十日止六個月

8. 股息

本公司董事不建議就本期間派發中期股

息（截至二零一三年六月三十日止六個

月：無）。
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NOTES TO INTERIM CONDENSED FINANCIAL 
INFORMATION
中期簡明財務資料附註
For the six months ended 30 June 2014 截至二零一四年六月三十日止六個月
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INFORMATION
中期簡明財務資料附註
For th
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中期簡明財務資料附註
For the six months ended 30 June 2014 截至二零一四年六月三十日止六個月
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NOTES TO INTERIM CONDENSED FINANCIAL 
INFORMATION
中期簡明財務資料附註
For the six months ended 30 June 2014 截至二零一四年六月三十日止六個月

20. SHARE OPTION SCHEME (Continued)
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NOTES TO INTERIM CONDENSED FINANCIAL 
INFORMATION
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