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CORPORATE GOVERNANCE
企業管治

OVERVIEW

The board of directors (the “Directors”, collectively referred to as the “Board”) 

of China Singyes Solar Technologies Holdings Limited (the “Company”) 

recognises the importance of incorporating elements of good corporate 

governance in the management structures and internal control procedures 

of the Company and its subsidiaries (the “Group”) so as to achieve effective 

accountability. This report outlines the principles and the code provisions 

of the Code on Corporate Governance Practices (the “Code”) contained in 

Appendix 14 of the Rules Governing the Listing of Securities on The Stock 
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二零一六年中期報告
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OTHER INFOR
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OTHER INFORMATION
其他資料
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MANAGEMENT DISCUSSION AND ANALYSIS
管理層討論及分析

SOLAR EPC BUSINESS

The Group has firstly entered into the Solar EPC market in China in 2007, 
because of the strong support by the Golden Sun Program, our Solar EPC 
business recorded a significant growth over the past few years. The National 
Energy Administration of China (“NEA”) set the target for additional solar 
installation capacity of 18.1GW in 2016, while the accumulated solar energy 
installed capacity is over 50GW. In addition, the National Development and 
Reform Commission (“NDRC”) has uplifted the surcharge levied on electricity 
bill to end-users from RMB0.015 per kWh to RMB0.019 per kWh in January 
2016, representing an increase of approximately 26.7%, the payment 
efficiency of the electricity tariff could well be improved after the increase of 
the surcharge. In addition, the Ministry of Finance (“MOF”) issued the Notice 
on Organization and Declaration of Additional Funding Subsidies Directory 
for Renewable Energy which started to prepare registering solar power plants 
that was grid-connected before February 2015 to receive the sixth batch of 
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MANAGEMENT DISCUSSION AND ANALYSIS
管理層討論及分析

OTHER INCOME AND GAINS

Other income and gains mainly represented deferred income released, 

interest income on retention money and gain on selling the 50MW golden 

sun solar farms. The increase was mainly because of the gain on selling the 

50MW solar farm under golden sun program as announced by the Company 

on 29 June 2016.

SELLING AND DISTRIBUTION EXPENSES

Selling and distribution expenses increased by RMB14.5 million or 32%, the 

business of the Group is recovering and relatively more selling expenses more 

incurred for future business development.

ADMINISTRATIVE EXPENSES

Administrative expenses increased by RMB14.8 million or 9%. The increase 

in apenses increased by RMBd-fpenn announcarms. The
0 staff costsevelopment.GA
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REPORT ON REVIEW OF INTERIM CONDENSED 
FINANCIAL INFORMATION
中期簡明財務資料審閱報告

To the board of directors of China Singyes Solar Technologies Holdings Limited

(Incorporated in Bermuda with limited liability)

INTRODUCTION
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INTERIM CONSOLIDATED STATEMENT OF PROFIT OR 
LOSS AND OTHER COMPREHENSIVE INCOME
中期綜合損益及其他全面收益表
For the six months ended 30 June 2016 截至二零一六年六月三十日止六個月
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INTERIM CONSOLIDATED STATEMENT OF 
FINANCIAL POSITION
中期綜合財務狀況表
30 June 2016 二零一六年六月三十日
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 Attributable to owners of the Company
 



37
中國興業耟



38 China Singyes Solar Technologies Holdings Limited
Interim Report 2016

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
中期綜合現金流量表
For the six months ended 30 June 2016 截
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二零一六年中期報告
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NOTES TO INTERIM CONDENSED FINANCIAL 
INFORMATION
中期簡明財務資料附註
For the six months ended 30 June 2016 截至二零一六年六月三十日止六個月

3. OPERATING SEGMENT INFORMATION AND 
REVENUE

Revenue represents an appropriate proportion of contract revenue of 

construction contracts; net of government surcharges and the invoiced 

value of goods and electricity sold, and net of value-added tax and 

government surcharges.
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NOTES
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NOTES
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二零一六年中期報告
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二零一六年中期報告

NOTES TO INTERIM CONDENSED FINANCIAL 
INFORMATION
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二零一六年中期報告

NOTES TO INTERIM CONDENSED FINANCIAL 
INFORMATION
中期簡明財務資料附註
For the six months ended 30 June 2016 截至二零一六年六月三十日止六個月

13. TRADE A
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NOTES TO INTERIM CONDENSED FINANCIAL 
INFORMATION
中期簡明財務資料附註
For the six months ended 30 June 2016 截至二零一六年六月三十日止六個月

15. TRADE AND BILLS PAYABLES

An aged analysis of the trade and bills payables as at the end of the 

reporting r441>3, based on the invoice date or issuance date, where 

appropriate, is as follows:

  30 June 31 December

  2016 2015
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NOTES TO INTERIM CONDENSED FINANCIAL 
INFORMATION
中期簡明財務資料附註
For the six month
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NOTES TO INTERIM CONDENSED FINANCIAL 
INFORMATION
中期簡明財務資料附註
For the six months ended 30 June 2016 截至二零一六年六月三十日止六個月

17. INTEREST-BEARING BANK AND OTHER LOANS 
(Continued)

(d) the Company’s directors, Messrs. Liu Hongwei, Sun Jinli and 

Xie Wen have jointly guaranteed the Group’s bank loans of 

RMB100,000,000 (31 December 2015: RMB100,000,000);

(e) the Company’s directors, Mr. Liu Hongwei and his spouse,  

Ms. L i  Wei,  Mr.  Sun J inl i  and his spouse, Ms. Wang 

Yanfang, have jointly guaranteed the Group’s bank loans of 

RMB100,000,000 (31 December 2015: RMB100,000,000);

(f) the  Company ’s  d i rec tors ,  Messrs .  L iu  Hongwei  and 

Sun J in l i ,  have jo int ly  guaranteed the Group’s  bank 

loans of HK$208,702,000 (equivalent to approximately 

RMB178,371,000) (31 December 2015: HK$113,705,000, 

equivalent to approximately RMB95,260,000); and

(g) the Company’s directors, Messrs. Liu Hongwei and Sun Jinli, 

have jointly guaranteed the Group’s bank loans of US$3,907,000 

(equivalent to approximately RMB25,905,000) (31 December 

2015: Nil).

17. 附息銀行及其他貸款（續） 

(d) 本公司董事劉紅維先生、孫金禮

先生及謝文先生共同擔保本集團

銀行貸））矏耟矏矏耟矏矏矏耟禮他矏耟矏矏耟矏矏矏耟續藜謝文 謝文
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NOTES TO INTERIM CONDENSED FINANCIAL 
INFORMATION
中期簡明財務資料附註
For the six months ended 30 June 2016 截至二零一六年六月三十日止六個月

18. CONVERTIBLE BONDS (Continued)

(ii) Conversion price
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NOTES TO INTERIM CONDENSED FINANCIAL 
INFORMATION
中期簡明財務資料附註
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NOTES TO INTERIM CONDENSED FINANCIAL 
INFORMATION
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For the six months ended 30 June 2016 截至二零一六年六月三十日止六個月

18. CONVERTIBLE BONDS (Continued)
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中期簡明財務資料附註
For the six months ended 30 June 2016 截至二零一六年六月三十日止六個月

19. SENIOR NOTES (Continued)

(a) 2017 Senior Notes (Continued)

(i) Redemption at the option of the Company (Continued)

Upon giving not less than 30 days’ nor more than  

60 days’ notice to the holder, at any time, the Company 

may at its option redeem up to 35% of the aggregate 

principal amount of the 2017 Senior Notes with the net 

cash proceeds of one or more sales of common stock 

of the Company in one or more equity offerings at a 

redemption price of 107.875% of the principal amount of 

the 2017 Senior Notes, plus accrued and unpaid interest, 

if any, to (but not including) the redemption date; provided 

that at least 65% of the aggregate principal amount of 

the Senior Notes remains outstanding after each such 

redemption and any such redemption takes place within 

60 days after the closing of the related equity offering.

(ii) Repurchase of the 2017 Senior Notes upon a Change of 

Control

Not later than 30 days following a Change of Control, the 

Company will make an offer to purchase all outstanding 

2017 Senior Notes (“Change of Control Offer”) at a 
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For the six months ended 30 June 2016
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28. TRANSFERS OF FINANCIAL ASSETS 
(Continued)

(b) Endorsed Bills
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